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Group GILLANDERS ARBUTHNOT & CO. LTD.

Imagine Inspire Deliver

02™ August, 2024

National Stock Exchange of India Ltd., BSE Limited,

Exchange Plaza, Floor 25, P J Towers
Bandra Kurla Complex Dalal Street,

Bandra (East) Mumbai- 400001
MUMBAI- 400051 BSE SCRIP CODE - 532716

NSE SYMBOL - GILLANDERS

Dear Sirs,

Sub: Outcome of the Board Meeting in terms of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

In Compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, enclosed please find the following:

(i) Unaudited Standalone and Consolidated Financial Results for the first quarter
ended on 30” June, 2024.

(i)  Copy of the Limited Review Report on the aforesaid results issued by M/s. JKVS
& Co., Statutory Auditor.

The said Unaudited Standalone and Consolidated Financial Results was recommended
by the Audit Committee and approved by the Board of Directors at their respective
meetings held on 02™ August, 2024. The Limited Review Report was also adopted by
the Board at the said meeting.

Further, in terms of Regulation 30 read with Schedule Il Part A of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and SEBI Circular No. CIR/CFD/CMD/4/2015 and
SEBI/HO/CFD/CFD-PoD1/P/CIR/2023/123, dated July 13, 2023, as amended from time
to time, we hereby inform you that the Board expressed deep appreciation and
gratitude to Mr. Naresh Pachisia (DIN: 00233768), for his extensive contribution and
stewardship as his second as an Independent Director will be completed w.e.f. the
close of business hours on 08" August, 2024.

The meeting commenced at 10.45 A.M. and concluded at 12.25 P.M.
This is for your information and record.

Thanking You,

Yours Faithfully,
For Gillanders Arbuthnot and Company Limited

UJ&EAW

Raja¥ Arora
Conipany Secretary

Registered Office : C-4, Gillander House, Netaji Subhas Road, Kolkata - 700 001, India
Phone : +91-33-2230-2331 (6 Lines), 2242-9140, Fax : +91-33-2230-4185
E-mail : gillander@gillandersarbuthnot.com, secretarial@gillandersarbuthnot.com
www.glllandersarbuthmot.com
CIN : L51909WB1935PLC008194
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Group GILLANDERS ARBUTHNOT & CO. LTD.
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Sl. Details of events that need to be provided | Information of such event(s)

No.

1) Reason for change: Cessation due to completion of
tenure as an Independent Director
for 2 consecutive terms of 5 years
each,

2) a) Date of appeintment / cessation: Close of business hours on 08"
August, 2024

b) Term of Appointment: N/A

3) Brief Profile of Mr. N. Pachisia: N/A

94) Relationship between Directors: N/A

Registered Office : C-4, Gillander House, Netaji Subhas Road, Kolkata - 700 001, India
Phone ; +91-33-2230-2331 (6 Lines), 2242-9140, Fax : +91-33-2230-4185
E-mail : gillander@gillandersarbuthnot.com, secretarial@gillandersarbuthnot.com

www.glllandersarbuthmot.com

CIN : L51909WB1935PLC008194
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JKVS &CO

Chartered Accountants

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 + E-mail : kolkata@jkvs.in

Independent Auditor’s Review Report on Unaudited Standalone Quarterly Financial Results of Gillanders
Arbuthnot and Company Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To The Board of Directors
Gillanders Arbuthnot and Company Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Gillanders
Arbuthnot and Company Limited (the ‘Company’), for the quarter ended June 30, 2024 (the ‘Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended (the ‘Regulation’).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Board of
Directors of the Company, has been prepared in accordance with the recognition and measurement principles
laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 as amended read with relevant rules issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on these financial results

based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statements are free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus provide
less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion.

4. Based on our review conducted as above and based on the consideration of the review reports of other auditor of
Company’s Engineering (MICCO) division referred to in paragraph 5 below nothing has come to our attention that
causes us to believe that the accompanying Statement of Unaudited Standalone Financial Results prepared in
accordance with the applicable Indian Accounting Standards as prescribed under Section 133 of the Companies
Act, 2013, as amended read with relevant rules issued there under and other recognized accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the Regulation,

including the manner in which it is to be disclosed, or that it contains any material misstatement.

www jkvs.in Also at New Delhi & Mumbai




JKVS &CO —— contd.

Chartered Accountants

5. Other Matters
We did not review total assets of Rs. 9,229.08 lakhs as at June 30, 2024, total revenues of Rs. 1,566.78 lakhs,

a.
total net profit of Rs. 64.67 lakhs and total comprehensive income of Rs. 60.06 lakhs for the for the quarter
ended on June 30, 2024, included in the accompanying Unaudited Financial Results in respect of the
Company'’s Engineering (MICCO) Division, whose financial results have been reviewed by the other auditor and
whose reports have been furnished to us. Our conclusion on the Unaudited Financial Results, in so far as it

relates to the affairs of such division is based solely on the report of the other auditor.

The Statement includes the figures for the quarter ended March 31, 2024 being the balancing figures between
audited figures in respect of the full financial year ended March 31, 2024 and the published unaudited year to

date figures up to the end of the third quarter of the previous financial year, which were subject to limited

review by us, as required under the Listing Regulations

Our conclusion on the statement is not modified in respect of above matters.

For JKVS & CO.
Chartered Accountants
Firm's Registration No. 318086E

. S _:_ A[M A —

Place: Kolkata Y AJAY KUMAR
Date: 02" Day of August’ 2024 e Partner

Membership No. 068756
UDIN:24068756BKHBVQ9326
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GILLANDERS ARBUTHNOT AND COMPANY LIMITED

CIN : L51909WB1935PLC0O0B194

Registered office : C-4 Glllander House, Neta]l Subhas Road, Kolkata - 700001, Phone : (033) 2230 2331 (6 Lines), Fax : (033) 2230 4185
E-mall : glllanderi@glllandersarbuthnot.com, Website : www.glllandersarbuthnot.com
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024

(Rs in Lakhs)
Quarter Ended Year Ended
Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
(Unaudited) (Audited) {Unaudited) (Audited)
| Revenue from Operations 8,137.46 5,793,02 7,538.66 33,042.76
Il Other Income 68.38 91.68 276.59 37747
- Total Income (1+11) 8,205.84 5,884.70 7,815.25 33,420.23
IV Expenses:
Cost of Materlals Consumed 1,183.91 1,142.98 1,501.23 5,984.70
Purchases of Stock-in-Trade 720.84 646.67 433,01 3,496.08
:::cr:‘u.::llrl::::entorln of Finished Goods, Work-In-progress and 385.92 780.30 (262.89)| 44220
Employee Benefits Expense 3,111.86 2,645.72 3,007.70 12,068.68
Finance Costs 240.51 188.82 276.36 970.63
Depreciation and Amortisation Expense 224,51 223.27 231.82 948.95
Power and Fuel 799.49 671.74 938.85 3,806.11
Jobs on Contract 384.76 289.59 316.78 1,227.51
Other Expenses 1,861.30 1,553.26 1,594.13 6,057.95
Total Expenses (IV) 8,913.10 8,142.35 8,037.04 35,002.81
V  Profit/ (Loss) Before Exceptional Item and Tax (lIl-IV) (707.26) (2,257.65) (221.79) (1,582.58)
Exceptional Item - -
Vi Profit / (Loss) before Tax (707.26) (2,257.65) (221.79) (1,582.58)
Vil Tax Expenses
- Current Tax - " " 2.
- Deferred Tax 16.72 45,03 2198 70.43
Vill Profit /(Loss) for the period (VI-VII) (723.98) (2,302.68) (243.77) (1,653.01)
IX Other Comprehensive Income
Items that will not be reclassified to profit and loss
a) Remeasurement of the defined benefit plans (47.85) (128.87) (62.89) (201.56)]
b) Income tax relating to these items 16.72 45.03 21.98 70.43
Other Comprehensive Income for the period (1X) (31.13)| (83.843) (40.91) (131.13)
X Total Comprehensive income for the period (VIil+IX) (755.11) (2,386.52 M] (1,784.14)
XI Paid-up Equity Share Capital (Face Value of Rs 10 each) 2,134.23 2,134.23 2,134.23 2,13423
Xl Other Equity 23,100.17
Xl Earnings per equity share
Basic & Diluted (not annualised) (3.39) (10.79) (1.14) (7.75)

R EE——



GILLANDERS ARBUTHNOT AND COMPANY LIMITED

CIN : L51909WB1935PLC008194

UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES

(Rs. in Lakhs)
Quarter Ended Year Ended
Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
[Unaudited) {Audited) (Unaudited) (Audited)
1 Segment Revenue
(Sales/Income from Operations)
a) Tea 3,512.07 2,368.90 3,933.54 17,968.37
b) Property 282.10 280.06 263.60 1,070.54
¢) Textiles 2,793.84 1,966.80 2,642.06 10,379.89
d) Engineering (MICCO) 1,562.43 1,190.24 712.44 3,675.88
Total 8,150.44 5,806.00 7,551.64 33,094.68
Less: Inter Segment Revenue 12.98 12.98 12.98 51.92
Sales/Income from Operations 8,137.46 5,793.02 7,538.66 33,042.76
2 Segment Result
[Profit/(Loss) before tax and interest from each
segment]
a) Tea (263.86) (2,169.74) (38.23) (889.00)
b) Property 68.30 174.45 183.27 721.40
c) Textiles (360.83) {196.06) (116.13) (629.91)
d) Engineering (MICCO) 94,21 118.45 30.33 258.94
Total (462.18) (2,072.90) 59.24 (538.57)|
Less: i) Finance Cost 240.51 188.82 276.36 970.63
ii) Other Un-allocable Expenditure net off
Un-allocable Income 4,57 (4.07) 4,67 73.38
iii) Exceptional Item - - - -
Total Profit/(Loss) before Tax (707.26) (2,257.65) (221.79) (1,582.58)
3 Segment Assets
a) Tea 12,006.52 11,075.64 12,761.45 11,075.64
b) Property 7,977.52 7,952.58 7,969.48 7,952.58
¢) Textiles 10,765.34 11,486.02 12,964.46 11,486.02
d) Engineering (MICCO) 9,209.34 8,878.47 9,664.83 8,878.47
e) Unallocated 5,733.39 5,646.26 4,998.77 5,646.26
Total Segment Assets 45,692.11 45,038.97 48,358.99 45,038.97
4 Segment Liabilities
a) Tea 5,098.76 4,674.14 5,051.04 4,674.14
b) Property 567.59 568.52 529.64 568.52
c) Textiles 3,353.99 3,109.22 3,349.26 3,109.22
d) Engineering (MICCO) 3,467.96 2,937.70 2,294.67 2,937.70
e) Unallocated 8,724.52 8,514.99 10,400.52 8,514.99
Total Segment Liabilities 21,212.82 19,804.57 21,625.13 15,804.57




GILLANDERS ARBUTHNOT AND COMPANY LIMITED
CIN : L51909WB1935PLC008194

NOTES:
1 The above Unaudited Standalone Financial Results were reviewed by the Audit Committee, and subsequently approved by the Board of Directors at

their respective meetings held on 2nd August, 2024. The results for the quarter ended 30th June, 2024, has been subjected to Limited review by the
Statutory Auditors.

2 The figures for the quarter ended 31st March 2024 are the balancing figures between the audited figures in respect of the financial year ended 31st
March, 2024 and the unaudited figures up to the nine months ended 31st December, 2023.

3 Tea Industry being seasonal in nature, results of the company for the part of the year (which includes results of Tea Divislon) should not be taken as
indicative of results for the full year.

By order of the Board
For Gillanders Arbuthnot and Company Limited

Mahesh Sodhani

(Managing Director & CEQ)

Place: Kolkata
Date: 2nd August 2024 DIN: 02100322




JKVS&CO

Chartered Accountants

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 + E-mail : kolkata@jkvs.in

Independent Auditor's Review Report on Unaudited Consolidated Quarterly Financial Results of
Gillanders Arbuthnot and Company Limited pursuant to the Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors
Gillanders Arbuthnot and Company Limited

1. We have reviewed the accompanying statement of Unaudited Consolidated Financial Results of Gillanders
Arbuthnot and Company Limited (‘the Holding Company’) and its Subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”), for the quarter ended June 30, 2024 (“the Statement”), attached
herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 33 of SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘the Regulation’).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved by the Holding
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India. Our
responsibility is to issue a report on these financial results based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Name of the Entity Relationship
Gillanders Arbuthnot and Company Limited Holding Company
Gillanders Holdings (Mauritius) Limited Subsidiary
Naming’'omba Tea Estates Limited Step down Subsidiary
(I {L
« Account
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Chartered Accountants e

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditor of Holding's Engineering (MICCO) division referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the applicable Indian Accounting Standards as prescribed under Section
133 of the Companies Act, 2013, as amended read with relevant rules issued there under and other recognized
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in

terms of the Regulation, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Other Matters

We did not review total assets of Rs. 9,229.08 lakhs as at June 30, 2024, total revenues of Rs. 1,566.78 lakhs, total
net profit of Rs. 64.67 lakhs and total comprehensive income of Rs. 60.06 lakhs for the for the quarter ended on
June 30, 2024, included in the accompanying Unaudited Financial Results in respect of the Holding Company’s
Engineering (MICCO) division, whose financial results have been reviewed by the other auditor and whose reports
have been furnished to us. Our conclusion on the Unaudited Financial Results, in so far as it relates to the affairs

of such division is based solely on the report of the other auditor.

Our conclusion is not modified in respect of above matters.

For JKVS & CO.
Chartered Accountants
Firm's Registration No. 318086E
NES AN ‘ ﬂl#\'-l (R s
Place: Kolkata |« Aocountants % AJAY KUMAR
\ /
Date: 02" Day of August’ 2024 \oa2s Partner

Membership No. 068756
UDIN: 24068756BKHBVR7163




GILLANDERS ARBUTHNOT AND COMPANY LIMITED
CIN : L51909WB1935PLC008194

Registered office : C-4 Glllander House, Netajl Subhas Road, Kolkata - 700001, Phone : (033) 2230 2331 (6 Lines), Fax : (033) 2230 4185

E-mall : glllanders@glllandersarbuthnot.com, Website : www.glllandersarbuthnot.com

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JUNE 2024

L

(Rs in Lakhs)
Quarter Ended Year Ended
Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
(Unaudited) (Audited) (Unaudited) (Audited)
| Revenue from Operations 8,485.41 6,875.31 8,767.90 36,328.30
Il Other Income 174.26 (106.65) 459.31 1,363.29
Il Total Income (1+11) 8,659.67 6,768.66 9,227.21 37,691.59
IV Expenses:
Cost of Materials Consumed 1,183.91 1,142.98 1,501.23 5,984.70
Purchases of Stock-in-Trade 720.84 646.67 433.01 3,496.08
Changes in Inventories of Finished Goods, Work-in-progress 334.23 400.66 31923 1,392.37
and Stock-in-Trade
Employee Benefits Expense 3,454.39 3,063.16 3,308.88 13,216.80
Finance Costs 345.72 285.65 397.56 1,427.79
Depreciation and Amortisation Expense 267.46 272.03 303.32 1,176.10
Power and Fuel 851.78 768.81 997.34 4,031.49
Jobs on Contract 384.76 289.59 316.78 1,227.51
Other Expenses 2,082.08 2,129.99 2,153.76 10,341.08
Total Expenses (IV) 9,625.17 8,999.54 9,731.11 42,293.92
V  Profit/ (Loss) Before Exceptional Item and Tax (llI-IV) (965.50) (2,230.88) (503.90) (4,602.33[1
Exceptional Item - - -
VI Profit / (Loss) before Tax (965.50) (2,230.88) (503.90) (4,602.33)|
Vil Tax Expenses
- Current Tax - - % -
- Deferred Tax 16.72 23447 21.98 259.87
Vill Profit /(Loss) for the period (VI-VII) (982.22) (2,465.35) (525.88) (4,862.20))
IX Other Comprehensive Income
Items that will not be reclassified to profit and loss
a) Remeasurement of the defined benefit plans (47.85) (128.87) (62.89) (201.56)
Income tax relating to these items 16.72 45.03 21.98 70.43
Items that will be reclassified subsequently to profit or loss
a) Foreign Currency Translation Reserve (0.26) (126.62) (93.87) (939.91)
Income tax relating to these items - - - -
Other Comprehensive Income for the period (IX) (31.39) (210.46) (134.78) {1,071.04!.
X Total Comprehensive Income for the period attributable to I
the owner of the Parent Company (VIl1+IX) (1,013.61) (2,675.81)| (660.66) (5,933.24)
XI Paid-up Equity Share Capital (Face Value of Rs 10 each) 2,134.23 2,134.23 2,134.23 2,134.23
Xl Other Equity 19,611.07
Xl Earnings per equity share
L__Basic & Diluted (not annualised) (4.60) (11.55) (2.46 (22.78)




GILLANDERS ARBUTHNOT AND COMPANY LIMITED
CIN : L51909WB1935PLC008194

UNAUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES

(Rs. in Lakhs)
Quarter Ended Year Ended
Particulars 30-Jun-24 31-Mar-24 30-Jun-23 31-Mar-24
(Unaudited) (Audited) (Unaudited) (Audited)
1 Segment Revenue
(Sales/Income from Operations)
a) Tea 3,860.02 3,451.19 5,162.78 21,253.91
b) Property 282.10 280.06 263.60 1,070.54
€) Textiles 2,793.84 1,966.80 2,642.06 10,379.89
d) Engineering (MICCO) 1,562.43 1,190.24 712.44 3,675.88
Total 8,498.39 6,888.29 8,780.88 36,380.22
Less: Inter Segment Revenue 12.98 12.98 12.98 51.92
Sales/Income from Operations 8,485.41 6,875.31 8,767.90 36,328.30
2 Segment Result
[Profit/(Loss) before tax and interest from each
segment]
3) Tea (416.89) (2,046.14) (199.14) (3,451.59)
b) Property 68.30 174.45 183,27 721.40
c) Textiles (360.83) (196.06) (116.13) (629.91)
d) Engineering (MICCO) 94,21 118.45 30.33 258.94
Total (615.21) (1,949.30) (101.67)| (3,101.16)|
Less: i) Finance Cost 345.72 285.65 397.56 1,427.79
ii) Other Un-allocable Expenditure net off
Un-allocable Income 4,57 (4.07) 4.67 73.38
iii) Exceptional Item - - - -
Total Profit/(Loss) before Tax (965.50) (2,230.88) (503.90) (4,602.33)|
3 Segment Assets
a) Tea 18,853.37 18,303.79 23,282.80 18,303.79
b) Property 7,977.52 7,952.58 7,969.48 7,952.58
c) Textiles 10,765.34 11,486.02 12,964.46 11,486.02
d) Engineering (MICCO) 9,209.34 8,878.47 9,664.83 8,878.47
e) Unallocated 1,152.06 1,067.32 1,473.18 1,067.32
Total Segment Assets 47,957.63 47,638.18 55,354.75 47,688.18
4 Segment Liabilities
a) Tea 5,742.72 5,462.98 . 6,008.42 5,462.98
b) Property 567.59 568.52 529.64 568.52
c) Textiles 3,353.99 3,109.22 3,349.26 3,109.22
d) Engineering (MICCO) 3,467.96 2,937.70 2,294.67 2,937.70
e) Unallocated 14,093.68 13,864.46 16,154.88 13,864.46
Total Segment Liabilities 27,225.94 25,942.88 28,336.87 25,942.88

=
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GILLANDERS ARBUTHNOT AND COMPANY LIMITED
CIN: L5.1909WB1935PLC008194
NOTES:

1 The above l..inaudited Consolidated Financial Results were reviewed by the Audit Committee, and subsequently approved by the Board of Directors
of the Holding Company at their respective meetings held on 2nd August, 2024, The results for the quarter ended 30th June, 2024, has been
subjected to Limited review by the Statutory Auditors.

2 The figures for the quarter ended 31st March 2024 are the balancing figures between the audited figures in respect of the financial year ended 31st
March, 2024 and the unaudited figures up to the nine months ended 31st December, 2023.

3 Tea Industry being seasonal in nature, results of the holding company for the part of the year (which includes results of Tea Division) should not be
taken as indicative of results for the full year.

By order of the Board
For Gillanders Arbuthnot and Company Limited

o

Mahesh Sodhani
Place: Kolkata (Managing Director & CEO)
Date: 2nd August 2024 DIN: 02100322




