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9th May, 2025
The Manager, Listing Department, The Secretary, Listing Department,
National Stock Exchange of India Ltd. BSE Limited,
Exchange Plaza, Plot No. C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (East) Dalal Street,
Mumbai - 400 051 Mumbai - 400 001
Type of Security: Equity shares Type of Security: Equity shares
NSE Symbol : GILLANDERS BSE Scrip Code : 532716
Dear Madam/Sir,

Sub: Outcome of the Board Meeting in terms of Regulation 30 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

In terms of Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we
wish to inform you that the Board of Directors at its Meeting held on even date has infer-alia considered and
approved the following:

i.  Approved and adopted the audited standalone and consolidated financial results of the Company
along with the Auditor’s Report thereon for the quarter and financial year ended 31%* March, 2025
pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The aforesaid document is enclosed herewith.

ii.  The Board of Directors of the Company has recommended payment of dividend on the fully paid up
7.75% Cumulative Redeemable Preference Shares of Rs. 100/- each of the Company for the financial
years 2016-17 and 2017-18, subject to approval of the same by the members at the ensuing 91
Annual General Meeting (AGM) of the Company.

iil. The 91% Annual General Meeting (AGM) of the Company will be held on Friday, 27" June, 2025
through Video Conferencing / Other Audio Visual Means (“VC/OAVM”) Facility as per MCA
circulars.

iv.  The register of Members and Share Transfer Books of the Company shall remain closed from
Saturday, 21% June, 2025 to Friday, 27" June, 2025 (both days inclusive) for the aforesaid purposes
mentioned in serial nos. 1 & ii.

v.  The Company has fixed Friday, 20" June, 2025 as:

a. the “Cut-off Date” for the purpose of determining the members who are eligible to vote on
the resolutions as set out in the notice of the AGM; and

b. the “Record Date” for the purpose of determining the preference shareholders who are to
receive dividend for the financial years 2016-17 and 2017-18.

Vi. Further, the current term of M/s. JKVS & Co., Chartered Accountants, Statutory Auditors of the
Company will expire at the conclusion of the upcoming 91 Annual General Meeting of the
Company. Accordingly, the Board of Directors, based on the recommendation of the Audit
Committee, has approved the re-appointment of M/s. JKVS & Co., Chartered Accountants, (Firm
Registration No. 318086E) for a second term of five (5) consecutive years who shall hold office from
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the conclusion of the 91 AGM until the conclusion of the 96 AGM, subject to the approval of the
members of the Company at the ensuing 915 AGM.

The required information in compliance with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024, is enclosed herewith as Annexure — A.

vii. Based on the recommendation of the Audit Committee, the Board of Directors of the Company,
approved the appointment of M/s. K. C. Dhanuka & Co., Company Secretaries as the Secretarial
Auditor of the Company for a period of five (5) consecutive years commencing from the financial
year 2025-26 till financial year 2029-30, subject to approval of the members of the Company at the
ensuing 91% Annual General Meeting.

The required information in compliance with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024, is enclosed herewith as Annexure — B.

viii.  Based on the recommendation of the Audit Committee, the Board of Directors of the Company,
approved the appointment of the Internal Auditors for various Divisions/ Factory/ Tea Gardens/ Unit/
Sites of the Company for a period of two (2) years commencing from the financial year 2025-26 till
financial year 2026-27.
The required information in compliance with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024, is enclosed herewith as Annexure — C.

ix.  Based on the recommendation of the Audit Committee, the Board of Directors of the Company,
approved the appointment of M/s B. Ray & Associates, Cost Accountants as the as the Cost
Accountant of the Company for the financial year ending on 31% March, 2026.

The required information in compliance with SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155
dated November 11, 2024, is enclosed herewith as Annexure — D.

x.  The Board also took on record the resignation of Mr. Rajat Arora from the post of Company Secretary
and Compliance Officer of the Company effective from Wednesday, 28" May, 2025 (last working
day). The relevant disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 has already been made to the stock exchanges.

xi.  Further, enclosed is a declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements), Regulations, 2015, as amended from time to time.

The meeting of the Board of Directors commenced at 11:30 a.m. and concluded at 1:47 p.m.
This is for your information and record.

Thanking you.

Yours truly,

For Gillanders Arbuthnot and Company Limited

Rajat Digitally signed

by Rajat Arora
Date: 2025.05.09

Arora 13:49:01 +05'30'

Rajat Arora
Company Secretary and Compliance Officer

Encl: As above
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Annexure A
Re-appointment of Statutory Auditor
Sr. No. | Details of event required to be disclosed Information of such event(s)
1. Reason for change viz. re-appointment Re-appointment of M/s. JKVS & Co., Chartered

Accountants (Firm Registration No. 318086E)
as the Statutory Auditor of the Company.

2. Date of re-appointment & term of re- | The Board of Directors of the Company at their
appointment meeting held on even date i.e. 9™ May, 2025 has
approved the re-appointment of M/s. JKVS &
Co., Chartered Accountants (Firm Registration
No. 318086E), as the Statutory Auditor of the
Company, to hold office for a second term of
five (5) consecutive years from the conclusion
of the 91 AGM until the conclusion of the 96"
AGM, subject to the approval of the members at
the ensuing 91% AGM.

3. Brief profile M/s JKVS & Co., Chartered Accountants
started as a sole proprietorship concern in the
year 1987. The firm has been offering its
clientele wide spectrum of services including
Audit and Assurance, Risk Advisory,
Consulting, Taxation, Corporate Finance and
Management Services. The firm has branches in
Kolkata, Delhi and Mumbai.

4. Disclosure of relationships between directors | Not Applicable

(in case of appointment of a director).
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Annexure B
Appointment of Secretarial Auditor
Sr. No. | Details of event required to be disclosed Information of such event(s)
1. Reason for change viz. appointment Appointment of M/s. K. C. Dhanuka & Co.,
Company Secretaries as Secretarial Auditor of
the Company.

2. Date of appointment & term of appointment | The Board of Directors of the Company at their
meeting held on even date has approved the
appointment of M/s. K. C. Dhanuka & Co.,
Company Secretaries as the Secretarial Auditor
of the Company who shall hold office for a term
of five (5) consecutive years commencing from
the financial year 2025-26 till the financial year
2029-30, subject to the approval of the members
at the ensuing 91° Annual General Meeting.

3. Brief profile M/s. K.C. Dhanuka & Co., Company
Secretaries is a peer reviewed sole
proprietorship firm with vast experience of over
two decades in corporate and allied matters.

4. Disclosure of relationships between directors | Not Applicable

(in case of appointment of a director)
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Appointment of Internal Auditors for various Divisions/ Factory/ Tea Gardens/ Unit/ Sites of the

Company
Sr. | Reason for change viz. | Date of Brief profile Disclosure
No. | appointment appointment of
Appointment of | & term of relationshi
Internal Auditors for | 2PPointment ps between
Divisions/  Factory/ directors
Tea Gardens/ Unit/ (in case of
Sites of the Company appointme
Name of | Divisions/ n? of a
the Factory/ director)
Internal | Tea
Auditor | Gardens/
Unit/ Sites
1. M/s. MICCO — | The Board of | Established in 1989, this Chartered | Not
Vimal & | Head Directors of | Accountant firm specializes in audits and | Applicable
Seksaria, | Office; and | the Company | tax matters. They offer compliance,
Chartere | MICCO - | at their | advisory, and litigation services, and
d Durgapur meeting held | provide management consultancy services
Account on even date | including accounting and business
ants has approved | restructuring.
2. M/s. GIS Cotton | the Established in 1934, this Chartered | Not
L.B. Jha | Mill — | appointment | Accountant firm is one of India's oldest, | Applicable
& Co., | Champdani | of the | offering a wide range of professional
Chartere | and Head | mentioned services from offices in Delhi, Mumbai,
d Office; and | Internal and Kolkata. With 6 experienced partners
Account | Property Auditors for | and a team of over 20 Chartered
ants Division various Accountants and professionals, they
Divisions/ provide diverse expertise. The firm has
Factory/ Tea | extensive experience working globally,
Gardens/ including in countries like the UK, Nepal,
Unit/ Sites of | and UAE.
3. Mis. MICCO - | the Company | Established in 1968, S K Agrawal and Co | Not
S.K. Tata KPO | for a period | Chartered Accountants LLP has been at | Applicable
Agarwal | Site; of two (2) | the forefront in providing services related
& Co., | General years to all aspects of accounts and finance of
Chartere | Division commencing | companies and individuals since before
d (including from the | independence. Thier long standing
Account | FD); and financial year | relationship with the people of this
ants LLP | MICCO — | 2025-26  till | country is attributed to their very
AMNS financial year | professional approach, combined with the
2026-27. dedicated attention provided by them.
4. M/s. Tea B M Chatrath & Co LLP is a century-old | Not
B.M. Division- Chartered Accountant firm founded in | Applicable
Chatrath | Arun  and 1923 with a legacy spanning generations.
&  Co. | Dherai Tea The firm offers audit, taxation, and
LLP Estate; and financial planning services with offices in
Tea Kolkata, Delhi/Noida, Mumbai,
Division - Hyderabad, and Bengaluru. They serve
Head over 200 clients with expertise in
Office. internal/management audits and more.
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Ms. Tea The firm offers expertise in audit, | Not
Guha & | Division- management  consultancy, financial | Applicable
Matilal, | Gairkhata management, taxation, and legal matters,
Chartere | and Taipoo catering to diverse clients. Their services
d Tea Estates; include statutory audits, tax planning,
Account | and project reports, and company law matters,
ants MICCO - with  representation before  various
Tata authorities. They serve a wide range of
Jamshedpur clients across industries, including
Site banking, government institutions,
software, healthcare, education, and more.
M/s R | Tea R K D S & Associates is a respected | Not
K D S & | Division- professional services firm established in | Applicable
Associat | Dooria, 1976, offering auditing, assurance,
es,Chart | Gorunga, taxation, and advisory services through
ered Borkatonee offices in Kolkata, New Delhi, Mumbai,
Account | and Betjan and Patna. With a skilled team, they
ants Tea Estates deliver customized solutions across
various industries, prioritizing quality,
integrity, and client focus. Their services
cater to diverse sectors, including power,
infrastructure, chemicals, real estate,
software, and more.
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Annexure D
Appointment of Cost Auditor
Sr. No. | Details of event required to be disclosed Information of such event(s)
1. Reason for change viz. appointment Appointment of M/s B. Ray & Associates, Cost
Accountants as the Cost Auditor of the
Company.

2. Date of appointment & term of appointment | The Board of Directors of the Company at their
meeting held on even date has approved the
appointment of M/s B. Ray & Associates, Cost
Accountants (Firm Registration No. — 000155)
as the Cost Auditor of the Company for the
financial year ending 31 March, 2026.

3. Brief profile B. Ray & Associates is a reputable firm that has
been offering high quality financial services to
its clients over a vast period of time. It has
several years of experience in the industry, with
a solid reputation for excellence, and a
commitment to provide comprehensive services.
4. Disclosure of relationships between directors | Not Applicable

(in case of appointment of a director)

Registered Office : C-4, Gillander House, Netaji Subhas Road, Kolkata - 700 001, India
Phone : +91-33-2230-2331 (6 Lines), 2242-9140, Fax : +91-33-2230-4185
E-mail : gillander@gillandersarbuthnot.com, secretarial@gillandersarbuthnot.com
www.gillandersarbuthmot.com
CIN : L51909WB1935PLC008194



JKVS &CO

Chartered Accountants

9-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 - E-mail : kolkata@jkvs.in

Independent Auditor’s Report on the Standalone Annual Financial Results pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
Gillanders Arbuthnot and Company Limited

Report on the Audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying Statement of Standalone Annual Financial Results (“the Statement”) of
Gillanders Arbuthnot and Company Limited (‘the Company”) for the quarter and year ended March 31, 2025,
attached herewith, being submitted by the Company pursuant to the requirement of regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulation”)

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the report of the other auditor on the separate audited financial statements and on the other
financial information of the Company’s Engineering (MICCO) Division, the Statement:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations; and

(b) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“IND AS”) and other accounting principles generally accepted in
India of the net profit and other comprehensive income and other financial information of the Company
for the quarter and year ended March 31, 2025

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013, as amended (“the Act”). Our responsibilities under those Standards are further described in
the “Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results” section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of financial statements
under the provisions of the Act and the Rules thereunder, and we have fulfilled our ethical responsibilities in
accordance with the requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditor in terms of their report referred to in “Other Matters” paragraph below is sufficient and appropriate
to provide a basis for our opinion on the Standalone Annual Financial Results.

Management and Board of Directors’ Responsibilities of the Standalone Annual Financial Results

These Standalone Annual Financial Results have been prepared on the basis of the Str:lnda!one Annual Financial
Statements. The Company’'s Management and the Board of Directors are responsible for the preparation and
presentation-of the Statement that gives a true and fair view of the net profit and other comprehensive income of
the Company and other financial information in accordance with the applicable accounting standards prescribed
under Section 133 of the Act read with relevant rules issued there under and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for

v -
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ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or error,
which have been used for the purpose of preparation of the Standalone Annual Financial Results by the management
and the Board of Directors of the Company, as aforesaid.

In preparing the Standalone Annual Financial Results, the respective Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as applicabla, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to abtain reasonable assurance about whether the Statement as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

& |dentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our
opinion through a separate report on the complete set of Standalone Annual Financial Statements whether the
company has adequate internal financial controls with reference to Standalone Annual Financial Statements in
place and the operating effectiveness of such controls.

=  FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Management and Board of Directors.

= Conclude on the appropriateness of the Managements’ and Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s repcrt. However, future
events or conditions may cause the Company to cease to continue as a going concern,

= Fyaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represents the underlying transactions and events in @ manner that achieves fair
presentation.

= Obtain sufficient appropriate audit evidence regarding the Standalone Annual Financial Results of the Company
to express an opinion on the Standalone Annual Financial Results.

=
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Materiality is the magnitude of misstatements in the Standalone Annual Financial Results that individually or in
aggregate, make it probable that the economic decisions of a reasonably knowledgeable user of the Standalone
Annual Financial Results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effact of any
identified misstatements in the Standalone Annual Financial Results.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

a. The accompanying Statement includes the audited financial results of the Company’s Engineering (MICCO)
Division, whose audited financial results reflect total assets of Rs. 12,791.27 lakhs as at 31st March 2025, total
revenues of Rs. 4,661.07 lakhs and Rs. 13,024.57 lakhs and total net Profit of Rs. 450.50 lakhs and Rs. 200.21
lakhs, total comprehensive income of Rs. 455.45 lakhs and Rs, 905.42 Lakhs for the quarter and the year ended
on 31st March' 2025, and net cash outflow of Rs. 0.70 lakhs for the year ended on 31st March 2025. These
financial results have been audited by other auditor and whose reports have been furnished to us by the
management. Our opinion on the Statement, in so far as it relates to the affairs of such division is based solely
on the reports of the other auditors and the procedures performed by us for the Audit of the Annual Standalone
Financial Results.

Our opinion on the Standalone Annual Financial Results is not modified in respect of the above matter and with
respect to our reliance on the work done and the reports of such other auditor.

b. The Standalone Annual Financial Results include Standalone Financial Results for the quarter ended 31st March,
2025 being the balancing figure between the audited figures in respect -of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us, as required under the listing regulations.

ForJKVS & Co.
Chartered Accountants
Firm’s Registration No. 318086E

ey prra—

Ajay Kumar
Partner
Membership No.: 068756
UDIN: 25068756BMNQTY1348
Place: Kolkata
Date: 09'" Day of May, 2025
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STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2025

(Rs in Lakhs)
Quarter Ended Year Ended
Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
(Audited) {Unaudited) (Audited) (Audited) {Audited)
| Revenue from Operations 8,689.22 12,358.22 5,793.02 41,275.46 33,042.76
Il Other Income 25.45 26.16 91.68 263.85 37747
Il Total Income (I1+1) 8,714.67 12,384.38 5,884.70 41,539.31 33,420.23
IV Expenses:
Cost of Materials Consumed 1,074.85 1,319.67 114298 5,099.28 5.084.70
Purchases of Stock-in-Trade 3,182.45 3,970.24 646.67 9,342.12 3,496.08
;:\;r:‘g-:‘s:irr:;;:entcries of Finished Goods, Work-in-progress and 438,75 —_— +80.30 DT o
Employee Benefits Expense 2,411.38 2,897.40 264572 11,679.92 12.068.68
Finance Costs 207.18 200.77 188.82 830.17 970.63
Depreciation and Amortisation Expense 225.15 236.85 i 223.27 921.64 948.95
Powes arid Fuie) 1 591.43 791.77 671.74 3,153.78 3,806.11
Jobs on Contract 476.05 484.42 289.59 1.816.69 1,227.51
Other Expenses 1,801.89 1,613.61 1,553.26 7,269.80 6,057.95
Total Expenses (IV) 10,459.13 11,843.71 8,142.35 41,023.711 35,002.81
V Profit/ (Loss) Before Exceptional Item and Tax (llI-IV) (1,744.46) 540.67 (2,257.65) 516.10 (1,582.58)
Exceptional ltem [Note - 5) (8:72) 1,204.03 1,195.31
VI Profit / (Loss) before Tax (1,753.18) 1,744.70 (2,257.65) 1,711.41 _(1,582.58)
VIl Tax Expenses
- Current Tax (117.85) 203.42 - 307.57
- Deferred Tax (13.60) 18,52 45.03 (29.06) 70.43
- Tax for earlier years (70.97) . (70.97)
VIl Profit /(Loss) for the period (VI-VII) (1,550.76) 1,522.76 (2,302 68) 1,503.87 (1,653.01)
IX Other Comprehensive Income
Items that will not be reclassified to profit and loss
Remeasurement of the defined benefit plans 38.91 (52.98) {128.87) 83.16 (201.56)
Income 1ax relating to these items (13.60) 18.52 45.03 {29.06) 70,43
Other Comprehensive Income for the period (IX) 15.31 (34.46) (83.84) 54.10 {121.13)
X Total Comprehensive Income for the period (VIlI+IX) (1,525.45) 1,488.30 {2,386.52) 1,557.97 (1,784.14)
X1 Paid-up Equity Share Capital (Face Value of Rs 10 each) 2,134.23 2,134.23 213423 2,134.123 2,134.23
XIl Other Equity 24,658.14 23,100.17
XNl Earnings per equity share
Basic & Diluted (not annualised for quarters) 17.27) 7.13 (10.79) 7.05 (7.75)




GILLANDERS ARBUTHNOT AND COMPANY LIMITED

STANDALONE STATEMENT OF CASH FLOWS for the year ended 31st March 2025

(Rs. in Lakhs)
Particulars For the year ended For the year ended
31st March 2025 31st March 2024 -
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax 1,711.41 (1,582.58)
Adjustments for :

Depreciation and Amortisation Expense 921.64 948.95

Finance Cost (Net of incentive income) 830.17 970.63

(Profit)/Loss on Sale of Property, Plant and Equipment (Net) (51.69) 9.75

{Gain) / Loss on Foreign currency transaction and translation (Net) 97.49 (3.47)

Gain on Sale of Investment (3.88) (0.62)

Bad Debts and Advances written off 145.35 40.17

Allowances for Doubtful Debts and advances provided / (written 150.72 2235

back)

Change in Fair Value of Biological Asset 17.35 (16.64)

Interest Income {54.20) (37.46)

Dividend Income - = -

Liability no longer required written back (1,272.72) 780.23 (81.58) 1,852.08
Operating profit before Working tapital Changes 2,491.64 269.50
Adjustments for :

Trade and Other Receivables (3,984.65) 2,389.25

Inventories 490.12 335.58

Trade and Other Payables 1,305.15 (2,189.38) 136.97 2,861.80
Cash Generated from Operations 302.26 3,131.30
Direct Taxes (Paid) / Refund (Net) 407.03 {165.086)

Interest received on Income Tax Refund 39.62 446.65 19.51 (145.55)

Net Cash from Operating Activities 748.91 2,985.75
B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment and Intangible Assets (732.44) (381.60)

including Capital work-in-progress and capital advance

Proceeds from Sale of Property, Plant and Equipment 122.25 29.39

Proceeds / (Purchase) of Current Investments (Net) - 0.62

Praceeds from Sale of Non-Current Investments (Net) 11.06 E

Investment in Subsidiary (670.22) (673.03)

Proceeds / (Investment) in Bank Deposit (Net) 19.54 48.81

Interest Received 21.27 8822 .

Net Cash used in Investing Activities (1,228.54) (887.59)|
C. CASH FLOW FROM FINANCING ACTIVITIES

Shart Term Borrowings (Net) 1,665.74 (334.60)

Proceeds from Fixed Deposits (from Public) - 47.50

Repayment of Fixed Deposits (from Public) (510.92) (739.28)

Finance Charges Paid (838.41) (1,086.36)

Net Cash used in Financing Activities 316.41 | {2,112.74)

NET INCREASE / (DECREASE) IN CASH AND

CASH EQUIVALENTS (A + B + C) (163.22) . (14.58)

Cash and Cash Equivalents on Opening date 215.00 229.58

Cash and Cash Equivalents on Closing date 51.78 215.00

{163.22) (14.58)




GILLANDERS ARBUTHNOT & COMPANY LIMITED
CIN No. L51909WB1935PLC008194

STATEMENT OF STANDALONE ASSETS AND LIABILITIES

(Rs in Lakhs)

Partitiilare As at 31st March, 2025 As at 31st March, 2024
(Audited) (Audited)
ASSETS
NON-CURRENT ASSETS
a) Property, Plant and Equipment 21,73053 22392 31
b) Capital Work-In-Progress 698.14 317.76
c) Right of Use Asset 2012 22.35
d) Intangible Assets 18.69 19.69
e) Investmentin Subsidiary 5,359.81 4,689.59
f)  Financial Assets
i) Investments 163 8.81
ii) Other Financial Assets 2,831.27 802.43
g) Non-Current Tax Asset{Net) 44.31 687.94
h) Other Non-Current Assets 96.64 =
CURRENT ASSETS
a) Biological Assets other than bearer plants 2413 41.48
b) Inventories 8,119.84 8,609.96
¢) Financial Assets
i) Trade Receivables 5,068.09 2,277.00
ii) Cash and Cash Equivalents 51.78 215,00
iii} Bank balances other than above 22.85 46.06
iv) Loans 8.04 8.46
v) Other Financial Assets 1,663.69 2,867.23
d) Other Current Assets 1,9‘33,09 1,942.90
Total Assets 47,692.65 45,038.97
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 2,134.23 2,134.23
b) Other Equity 24,658.14 23,100.17
LIABILITIES
NON-CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 1,213.90 1,222.64
ii) Other Financial Liabilities 1,186.83 691.17
b) Provisions 1,180.93 2,575.00
CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 7,472.51 6,340.58
ii) Trade Payable
Total Outstanding dues to Micro 825.37 . 558133
enterprises and small enterprises
Total Outstanding dues of Creditors other 4,081.96 3,905.86
then Micro enterprises and small
enterprises
iii) Other Financial Liabilities 3,266.80 2,631.24
b) Other Current Liabilities 1,293.69 1,190.35
c) Provisions ’ x 378.29 689.40
Total Equity and Liabilities| 47,692.65 45,038.97
: ———— |




GILLANDERS ARBUTHNOT AND COMPANY LIMITED
CIN : L51909WB1935PLC008194
AUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES

(Rs. in Lakhs)
Quarter Ended Year Ended
Particulars 31-M3r—25 31-Dec-24 !I-Mjr-lil 31-Mar-25 31-Mar-24
(Audited) (Unaudited) (Audited] (Audited) (Audited)
1 Segment Revenue
(Sales/Income from Operations)
3} Tea 2,412.59 5,4259.20 2,368.50 17,723.93 17,968.37
b) Engineering (MICCO) 4,660.56 4,380.89 1,190.24 12,947.10 3,675.88
c) Textiles 1,398.90 2,345.17 1,966.80 9,627.78 10,373.69
d) Property 230.15 215.94 280.06 1,028.57 1,070.54
Total 8,702.20 12,371.20 5,806.00 41,327.38 33,094.68
Less: Inter Segment Revenue 12.98 12.98 12.98 5192 51.92
Sales/Income from Operations 8,689.22 12,358.22 5,793.02 41,275.46 33,042.76
2 Segment Result
|Profit/(Loss) before tax and interest from each
segment]
a) Tea (2,108.81) 264.51 (2,169.74)| 16.47 (889.00)
} Engineering (MICCO) 485.70 295.85 _ 11845 1,015.83 258,94
¢} Textiles (62.60) (2.96) (196.06) (345.95) (629.91)
d} Property " 132.75 120.30 174.45 554.22 721.40
Total (1,552.96) 677.70 (2,072.90) 1,240.57 (538.57)
Less: i) Finance Cost 207.18 20077 188.82 830,17 970.63
ii) Other Un-allocable Expenditure net off
Un-allocable Income (15.67) (63.74) (4.07) (105.69) 73.38
iii) Exceptional item 8.72 (1,204.03) 2 {1,195.31) -
Total Profit/(Loss) before Tax (1,753.19) 1,744.70 (2,257.65) 1,711.40 {1,562.58)|
3 Segment Assets
a) Tea 10,636.24 12,764.39 11,075.64 10,636.24 11,075.64
o) Engineering (MICCO) 13,791.27 10,493.68 8,878.47 12,791,27 8,878.47
c] Textiles 10,635.70 10,142.87 11,486.02 10,635.70 11,486.02
i) Progerty . 7,976.57 7,962.64 7,952.58 7,976.57 7,052.58
E} Unallocated 5,652.87 5,846.54 5,646.26 5,652.87 5,646.26
Total 5egment Assets 47,692.65 47,210.12 45,038.97 47,692.65 45,038.97
4 Segment Liahilities
a) Tea 3,164,92 3,680.94 4,674.14 3,164.92 4,674.14
b} Engineering (MICCO) 4,841.48 4,555.22 2,937.70 4,841,458 2,937.70
e) Textiles 2,775.66 2,883.78 3,109.22 2,775.66 3,109.22
d) Property 414.15 387.75 568.52 414,15 568.52
e} Unaliocated 9,704.07 7,384,61 8,514.99 9,704.07 8,514.99 ).
Total Segment Liabilities 20,900.28 18,892.30 19,804.57 20,900.28 19,804.57




GILLANDERS ARBUTHNOT AND COMPANY LIMITED
CIN : L51909WB1935PLC008194

NOTES:

1 The above audited Standalone Financial Results were reviewed by the Audit Committee, and subseguently approved by the Board of Directors at their respective meetings
held on 9th May, 2025.

2 The Board of Directors of the Company has recommended payment of dividend on the 7.75% Cumulative Redeemable Preference Shares of the company for financial
vears 2016-17 and 2017-18, subject to approval by the members of the company.

3 The figures for the last quarter of the current year and of the previous year are the balancing figures in respect of the full financial year ended 315t March and the
unaudited published year to date figure up to third quarter ended 31st December, which were subjected to Limited review.

4 Pursuant to the approval from the Board of Directors of the Company, during the quarter ended 30th September 2024, the company has invested USD 8,00,000 by
subscribing to 888,889 fully paid Ordinary Shares of USD 0.90 per share of Gillanders Holdings {Mauritius) Limited, Mauritius a wholly owned foreign subsidiary of the
company.

5 The Company used to account for gratuity liability for its employees employed at Tea estates in Assam in the books of accounts based on actuarial valuation. From the
current year, the Company has opted for "Assam Gratuity Fund Scheme" notified under The Assam Gratuity Act, 1992 for the said employees and contribution is now
payable towards past liabilities / monthly contribution at the rates specified in the above mentioned scheme. The Company has received orders from Assam Ted
Employees Provident Fund Organisation for the ment of gratuity liability in respect of all gardens during the year ended March'25. The excess provision of Rs
1195.31 Lakhs being the difference between the contribution ascertained under the Act and liabilities earlier provided based on the actuarial valuation till 31st March 2024
has been written back in the books of dtcounts during the year ended March 25 which is disclosed as Exceptional Item.

6 The 91st Annual General Meeting of the company will be held on Friday, 27th June, 2025 through Video Conferencing / Other Audio Visual Means {"VC/OAVM") Facility.

7 The register of Members and Share Transfer Books of the Company shall remain closed from Saturday, 21st June, 2015 to Friday, 27th June 2025 (both days inclusive) for
the purpose of 91st Annual General Meeting.

By order of the Board
For Gilland Ar and Company Limited

Gl

Mahesh Sodhani
Place: Kolkata 3 {Managing Director & CEOQ|
Date: 9th May 2025 DIN: 02100322
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Chartered Accountants

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 2476 5068 » E-mail : kolkata@jkvs.in

Independent Auditor’s Report on the Consolidated Annual Financial Results pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To,
The Board of Directors of
Gillanders Arbuthnot and Company Limited

Report on the Audit of the Consolidated Annual Financial Results
Opinion

We have audited the accompanying statement of Consolidated Annual Financial Results (“Statement”) of
Gillanders Arbuthnot and Company Llimited (hereinafter referred to as the “Holding Company”) and its
subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”) for the quarter and
year ended March 31, 2025, attached herewith, being submitted by the Holding Company pursuant to the
reguirement of Regulation 33 of the Securities and Exchange Board of India (“SEBI") (Listing Obligations and
Disclostire Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

in our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited annual financial statements/financial
information of the subsidiaries the aforesaid Consolidated Annual Financial Results:

a. include the Annual Financial Results of the following entities:

Name of the Entity Relationship
Gillanders Holdings (Mauritius) Limited Subsidiary
Naming'Omba Tea Estates Limited Step Down Subsidiary

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and '

c. gives a true and fair view in confarmity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (Ind AS) and other accounting principles generally accepted in India
of the consolidated net profit and other comprehensive income and other financial information of the
group for the quarter and year ended March 31, 2025

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further described in
the ‘Auditor’s Responsibilities for the Audit of the ‘Consolidated Annual Financial Results' section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Consolidated Annual Financial Statements under the provisions of the Act, and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us along with the consideration of audit reports of the other
auditors referred to in “Other Matters” paragraph below, is sufficient and appropriate to provide a basis for
our opinion on the Consolidated Annual Financial Results.

-
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Management and Board of Directors’ Responsibilities for the Consolidated Annual Financial Results

These Consolidated Annual Financial Results have been prepared on the basis of the Consolidated Annual
Financial Statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these Consolidated Annual Financial Results that give a true and fair view of the consolidated
net profit and other comprehensive income and other financial information of the Group in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations.

The respective Management and Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of each company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Annual Financial Results that give a true
and fair view and are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Consolidated Annual Financial Results by the Management and the
Board of Directors of the Holding Campany, as aforesaid.

In preparing the Consolidated Annual Financial Results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Board of Directors either intends to liquidate the company
or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing the
financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Annual Financial Resuits
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Annual Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

= |dentify and assess the risks of material misstatement of the Consolidated Annual Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

fozs:
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® QObtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of Consolidated Annual
Financial Statements on whether the company has adequate internal financial controls with reference
to Consolidated Annual Financial Statements in place and the operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the Consolidated Annual Financial Results made by the
Management and Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence cbtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Consalidated Annual Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

®  Evaluate the overall presentation, structure and content of the Consolidated Annual Financial Results,
including the disclosures, and whether the Consolidated Annuzl Financial Results represent the
underlying transactions and events in a manner that achieves fair presentation.

® (QObtain sufficient zppropriate audit evidence regarding the Annual Financial Results/ Financial
Information of the entities within the Group to express an opinion on the Consolidated Annual
Financial Results. We are responsible for the direction, supervision and performance of the audit of
financial information of such entities included in the Consolidated Annual Financial Results of which
we are the independent auditors. For the other entities included in the Consolidated Annual Financial
Results, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Annual Financial Statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Consolidated Annual Financial Statements may be influenced. We consider quantitative materiality
and qualitative factors in (i} planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the consolidated financial statements

We communicate with those charged with governance of the Holding Company regarding, among other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. .

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,

s
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Other Matters

1 The accompanying Statement includes the audited Financial Results/Statements and the other

Financial Information of one subsidiary and one step down subsidiary whose audited financial
Statements/Financial Information reflect total assets of Rs 8,723.05 lakhs as at March 31, 2025, and
total revenues of Rs. 2,094.05 lakhs and Rs. 3,850.23 lakhs and total net profit after tax of Rs. 1,754.64
lakhs and Rs. 1,168.25 lakhs and total comprehensive income of Rs. 1,779.39 lakhs and Rs. 1,214.91
lakhs, for the quarter and the year ended on 31st March' 2025 and net cash outflow of Rs. 14.54 lakns
for the year ended March 31, 2025. These Financial Results/Statements have been audited by other
auditors and whose reports have been furnished to us by the management.
Our opinion on the Annual Consolidated Financial Statements, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries, are based solely on the report of other
auditors and the procedures performed by us as stated under Auditor’s Responsibilities paragraph
above for the Audit of the Annual Consolidated Financial Results.

These subsidiaries are located outside India whose audited Financial Results/Statements and the
other Financial Information have been prepared in accordance with accounting principles generally
accepted in their respective countries and which have been audited by other auditors under generally
accepted auditing standards applicable in their respective countries. The Holding Company's
management has converted the financial statements of such subsidiaries located outside India from
accounting principles generally accepted in their respective countries to accounting principles
generally accepted in India. We have audited these conversion adjustments made by the Holding
Company's management,

Our opinion in so far as it relates to the balances and affairs of such subsidiaries located outside India
is based on the reports of other auditors and the conversion adjustments prepared by the
management of the Holding Company and audited by us.

Our opinion on the Consolidated Annual Financial Results is not modified in respect of the above
matter and with respect to our reliance on the work done and the reports of such other auditors.

2. The accompanying Statement includes the audited financial results of the Company's Engineering
(MICCO) Division, whose audited financial results reflect total assets of Rs. 12,791.27 lakhs as at 31st
March 2025, total revenues of Rs. 4,661.07 lakhs and Rs. 13,024.57 lakhs and total net Profit of Rs.
450.50 lakhs and Rs. 830.31 lakhs, total comprehensive income of Rs. 455.45 lakhs and Rs. 905.42
Lakhs for the quarter and the year ended on 31st March' 2025, and net cash outflow of Rs. 0.70 lakhs
for the year ended on 31st March 2025. These financial results have been audited by other auditors
and whose reports have been furnished to us by the management.

Our opinion on the Statement, in so far as it relates to the affairs of such division is based solely on
the reports of the other auditors and the procedures performed by us as stated under Auditor's
Responsibilities paragraph above for the Audit of the Annual Consolidated Financial Results.

Our opinion on the Consolidated Annual Financial Results is not modified in respect of the above
matter and with respect to our reliance on the work done and the reports of such other auditors.
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3. The Statement includes the Consolidated Financial Results for the quarter ended 315 March, 2025
being the balancing figures between the audited consolidated figures in respect of the full financial
year ended 31*' March, 2025 and the published unaudited year to date figures up to the end of third
quarter of the current financial year, which were subjected to a limited review by us, as required
under the Listing Regulations.

For 1KV S & Co.
Chartered Accountants
ot Firm’s Registration No. 318086E

Aoy rarma—

Ajay Kumar
Partner
Membership No.: 068756
UDIN: 25068756BMNQTZ4295
Place: Kolkata
Date: 08th Day of May, 2025



GILLANDERS ARBUTHNOT AND COMPANY LIMITED

Registered office : C-4 Gillander House, Netaji Subhas Road, Kolkata - 700001, Phone : (033) 2230 2331 (6 Lines), Fax : {033) 2230 4185

CIN : L51909WB1935PLC008194

E-mail : gillanders@gillandersarbuthnot.com, Website : www.gillandersarbuthnot.com
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2025

(Rs in Lakhs)
Quarter Ended Year Ended
Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
(Audited) {Unaudited) (Audited) (Audited) (Audited)
| Revenue from Operations 10,393.78 12,763.89 6,875.31 44,317.89 36,328.30
It Other Income 407.63 119.35 (106.65) 1,054.31 1.363.29
lil Total Income (I+11) 10,801.41 12,883.24 6,768.66 45,372.20 37,691.59
IV Expenses:
Cost of Materials Consumed 1,074.85 1,319.67 1,142.98 5,099.28 5.,984.70
Purchases of Stock-in-Trade 3,182.45 3,970.24 646.67 9,342.12 3,496.08
Changes in Inventories of Finished Goods, Work-in-progress (92.66) 289.48 400.66 525.79 139237
and Stock-in-Trade " : * - )
Employee Benefits Expense 2,835.02 3,007.61 3,063.16 12,788.63 13,216.80
"
Finance Costs 310.22 29477 285.65 1,235.28 1,427.79
Depreciation and Amaortisation Expense 260.75 28034 272.03 1,086.51 1,176.10
Power and Fuel 690.91 828.89 768.81 3,373.75 4,031.48
Jobs on Contract 476.05 484.42 289.59 1,816.69 1,227.51
Other Expenses 2,435.56 2,086.91 2,129.99 8,801.71 10,341.08
Total Expenses (IV) 11,173.15 12,562.33 8,999.54 44.069.76 42,263.92
V Profit/ (Loss) Before Exceptional Item and Tax (111-1V) (371.74) 32091 (2,230.88) 1,302.44 (4,602.33)
Exceptional Item (Note - 5) (8.72) 1,204.03 1,195.31 -
VI Profit / (Loss) before Tax (380.46) 1,524.94 (2,230.88) 2,497.75 (4,602.33)
Vil Tax Expenses
- Current Tax (117.85) 203.42 - 307.57 -
- Deferred Tax (395.51) 18.52 234.47 (410.97} 259.87
- Tax for earlier years (70.97) {70.97)
VIl Profit /(Loss) for the period (VI-VII) 203.87 1,303.00 (2,465.35) 2,672.12 (4,862.20)
IX Other Comprehensive Income
Items that will not be reclassified to profit and loss
Remeasurement of the defined benefit plans 38.91 (52.98) (128.87) 83.16 (201.56)
Income tax relating to these items {13.60) 1852 45.03 (29.06) 70.43
Items that will be reclassified subsequently to profit or loss
Foreign Currency Transiation Reserve 24.75 2018 (126.62) 46.66 (939.91)
Income tax relating to these items = = = =
Other Comprehensive Income for the period (IX) 50.06 (14.28) (210.46) 100.76 (1,071.04)
X Total Comprehensive Income for the period attributable to
f 88.72 2,675.81 2,772, v
the owner of the Parent Company (VIIi+IX) o 12 (isa) s (3,233:24)
¥l Paid-up Equity Share Capital [Face Value of Rs 10 each) 2,134.23 2,134.23 2,134.23 2,134.23 2,134.23
XIl Other Equity 22,383.95 19,611.07
XIll Earnings per equity share
Basic & Diluted (not annualised for quarters) 0.96 6.11 (11.55) 12.52 (22.78)




GILLANDERS ARBUTHNOT AND COMPANY LIMITED
CONSOLIDATED STATEMENT OF CASH FLOWS for the Year ended 31st March 2025

(Rs. in lakhs)

Particulars For the year ended For the year ended
31st March, 2025 31st March, 2024
(Audited) (Audited)
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) before tax 2,497.75 (4,602.33)
Adjustments for :

Depreciation and Amaortisation Expense 1,086.51 1,176.10

Finance Cost (Net of incentive income) 1,235.28 1,427.79

Fluctuation of Exchange Rate carried to Foreign Exchange 123.85 (555.03)

Translation Reserve

(Profit)/Loss on Sale of Property, Plant and Equipment (Net) (51.69) 822

(Gain) / Loss on Foreign currency transaction and translation (Net) 55.63 2,724.85

Gain on Sale of Investment {3.88) (0.62)

Bad Debts and Advances written off 145.35 40.17

Allowances for Doubtful Debts and advances provided / (written 20104 22.35

back) b

Change in Fair Value of Biological Asset (377.88) (603.37)

Interest Income (54.20) (37.47)

Liakility no longer required written back (1,272.72) 1,087.29 (81.58) 4,121.39
Operating profit before Working Capital Changes 3,585.04 (480.94)
Adjustments for :

Trade and Other Receivables (4,581.76) 2,073.89

Inventories 113.00 1,522.85

Trade and Other Payables 1,185.22 (3,283.54) 303.89 3,900.63
Cash Generated from Operations 301.50 3,419.69
Direct Taxes (Paid) / Refund (Net) 428.87 (167.44)

Interest received on Income Tax Refund 39.62 468.49 19.51 (147.93)

Net Cash from Operating Activities 769.99 3,271.76 |
. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant and Equipment and Intangible Assets (805.53) (431.34)

including Capital work-in-progress and Capital Advance

Proceeds from Sale of Property, Plant and Equipment 122.24 31.16

Proceeds / (Purchase) of Current Investments (Net) - 0.62

Proceeds from Sale of Non-Current Investments (Net) 11.06 -

Proceeds / (Investment) in Bank Deposit (Net) 19.54 48.81

Interest Received (3.46) §8.23

Net Cash used in Investing Activities (656.15) (262.52)
. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Long Term Borrowings 719.19 645.16

Repayment of Long Term Borrowings (1,038.27) (1,612.04)

Short Term Borrowings (Net) 1,765.48 150.38

Proceeds from Fixed Deposits (from Public) - 47.50

Repayment of Fixed Deposits (from Public| (510.92) (739.28)

Finance Charges Paid (1,227.09) . (1,529.01)

Net Cash used in Financing Activities (291.61) (3,037.29)

NET INCREASE / (DECREASE) IN CASH AND

CASH EQUIVALENTS (A+ B+ C) !177.77! !28.[!5!

Cash and Cash Equivalents on Opening date 238.87 266.92

Cash and Cash Equivalents on Closing date 61.10 238.87

7.7 — (28.09)
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GILLANDERS ARBUTHNOT & COMPANY LIMITED
CIN No. L51909WB1935PLC008194

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITIES

(Rs in Lakhs)
Particulars As at 31st March, 2025 As at 31st March, 2024
(Audited) (Audited)
ASSETS
NON-CURRENT ASSETS
a) Property, Plant and Equipment 25,590.20 26,262.21
b) Capital Work-In-Progress 1,278.75 853.38
¢)  Right of Use Asset 20.12 22.35
d) Intangible Assets 18.69 19.69
e) Financial Assets
i) Investments 1.63 8.81
ii)  Other Financial Assets 2,831.27 892.43
f)  Non-Current TarAsset (Net) 46.76 690.32
g) Deferred tax assets (net) 443,18 54.12
h)  Other Non-Current Assets 96.64 -
CURRENT ASSETS
a) Biological Assets other than bearer plants 1,910.91 1,390.03
b) Inventories 9,218.23 9,344.73
¢}  Financial Assets
i)  Trade Receivables 6,182.85 2,930.65
il)  Cash and Cash Equivalents 61.10 238.87
iii) Bank balances other than above 22.85 46.06
iv)] Loans 8.04 8.46
v) Other Financial Assets 1,757.83 2,052.17
d) Other Current Assets 1,955.80 1,973.90
Total Assets 51,444.95 47,688.18
EQUITY AND LIABILITIES
EQUITY
a) Equity Share Capital 2,134.23 2,134.23
b) Other Equity 22,383.95 19,611.07
LIABILITIES
NON-CURRENT LIABILITIES
a) Financial Liabilities
i)  Borrowings 2,614.79 2,980.20
ii)  Other Financial Liabilities 1,186.83 691.17
b) Provisions 1,180.93 2,575.00
CURRENT LIABILITIES
a) Financial Liabilities
i) Borrowings 11,286.74 9,940.29
ii) Trade Payable
Total Outstanding dues to Micro 825.37 558.33
enterprises and small enterprises
Total Outstanding dues of Creditors other 4,495.02 4,315.14
then Micro enterprises and small
enterprises
iii) Other Financial Liabilities 3,596.62 2,960.89
b)  Other Current Liabilities 1,293.69 1,190.35
)  Provisions ' 446.78 731.51
Total Equity and Liabilities 51,444.95 47,688.18
—s —
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GILLANDERS ARBUTHNOT AND COMPANY LIMITED
CIN : L51909WB1935PLC008194

AUDITED CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES

{Rs. in Lakhs)
Quarter Ended Year Ended
Particulars 31-Mar-25 31-Dec-24 31-Mar-24 31-Mar-25 31-Mar-24
(Audited) (Unaudited) {Audited) (Audited) (Audited)
1 Segment Revenue
(sales/Income from Operations)
a) Tea 4,117.15 5,834.87 3,451.19 20,766.36 21,253.91
b) Engineering (MICCO) 4,660.56 4,380.89 1,18024 12,947.10 3,675.88
) Textiles 1,398.90 2,345.17 1,966.80 9,627.78 10,379.89
d) Property 230.15 215.94 280.06 1,028.57 1,070.54
Total 10,406.76 12,776.87 6,888.29 44,369.51 36,380.22
Less: Inter Segment Revenue 12.98 12.98 1298 51.92 51.92
Sales/Income from Operations 10,393.78 12,763.89 6,875.31 44,317.89 36,328.30
2 Segment Result
[Profit/(Loss) before tax and interest from each
segment] s
a) Tea = {633.04) 138.75 (2,046.14) 1,207.93 (3,451.59)
b) Engineering (MICCO) 485.70 295.85 11845 1,015.83 25894
) Textiles {62.60) (2.96) {196.06) (345.95) (620.01)
d) Property 132.75 120.30 174.45 554.22 721.40
Total (77.19) 551.94 (1,949.30) 2,432.03 (3,101.16)
Less: i) Finance Cost 310.22 294.77 28565 1,235.28 1,427.79
ii} Other Un-allocable Expenditure net off
Un-allocable Income (15.67) (63.74) (4.07) {(105.69) 73.38
iii) Exceptional Item 8.72 (1,204.03) - (1,195.31) -
Total Profit/(Loss) before Tax (380.46) 1,524.94 (2,230.88) 2,497.75 (4,602.33)
3 Segment Assets
a) Tea 19,302.73 19,562.24 18,303.79 19,302.73 18,303.79
b) Engineering (MICCO) 12,791.27 10,493.68 887847 12,791.27 8,878.47
c) Textiles 10,635.70 10,142.87 11,486.02 10,635.70 11,486.02
d) Property 7,976.57 7,962.64 7,952.58 7,976.57 7,952.58
€) Unallocated 738.68 540.85 1,067.32 738.68 1,067.32
Total Segment Assets 51,444.95 48,702.28 47,688.18 51,444.95 47,688.18
4 Segment Liabilities
a) Tea 3,938.30 4,268.65 5,462.98 3,938.30 5,462.98
b) Engineering (MICCO) 4,841.48 4,555,22 2,937.70 4,841.48 2,937.70
c) Textiles 2,775.66 2,883.78 3,109.22 2,775.66 3,100.22
d) Property 414.15 387.75 568,52 414.15 568.52
e) Unallocated 14,957.18 12,342.63 13,864.46 14,957.18 13,864.46
Total Segment Liabilities 26,926.77 24,438.03 25,942.88 26,926.77 25,942.88
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GILLANDERS ARBUTHNOT AND COMPANY LIMITED
CIN : L51905WB1935PLC008194

NOTES:

1

The above Audited Consolidated Financial Results were reviewed by the Audit Committee, and subsequently approved by the Board of Directors at their respective
meetings held on 9th May 2025.

The Board of Directors of the Holding Company has recommended payment of dividend on the 7.75% Cumulative Redeemable Preference Shares of the company for
financial years 2016-17 and 2017-18, subject to approval by the members of the company.

The figures for the last quarter of the current year and of the previous year are the balancing figures in respect of the full financial year ended 31st March and the
unaudited published year to date figure up to third quarter ended 31st December, which were subjected to Limited review.

Pursuant to the approval from the Board of Directers of the Holding Company, during the quarter ended 30th September 2024, the Holding Company has Invested
USD 8,00,000 by subscribing to 8,88,889 fully paid Ordinary Shares of USD 0.90 per share of Gillanders Holdings (Mauritius) Limited, Mauritius a wholly owned foreign
subsidiary of the Holding company.

The Holding Company used to account for gratuity liability for its employees employed at Tea estates in Assam in the books of accounts based on actuarial valuation.
From the current year, the Company has opted for “Assam Gratulty Fund Scheme" notified under The Assam Gratuity Act, 1992 for the said employees and
contribution is now payable towards past liabilities | monthly contribution at the rates specified in the above mentioned scheme. The Company has received orders
from Assam Tea Employees Provident Fund Organisation for the assessment of gratuity liability in respect of all gardens during the year ended March'25, The excess
provision of Rs 1195.31 Lakhs being the difference between the contribution ascertained under the Act and liabilities earlier provided based on the actuarial
valuation till 31st March 2024 has beeff written back in the books of accounts during the year ended March 25 which is disclosed as Exceptional Item.,

The 91st Annual General Meeting of the Holding company will be held on Friday, 27th June, 2025 through Video Conferencing / Other Audio Visual Means
("WC/O0AVM") Facility.

The register of Members and Share Transfer Books of the holding Company shall remain closed from Saturday, 21st June, 2015 to Friday, 27th June 2025 (both days
inclusive) for the purpose of 91st Annual General Meeting.

By order of the Board
For Gillanders Arbuthnot and Company Limited

-
- Mahesh Sodhani
Place: Kolkata Wl ey (Managing Director & CEQ)
Date: Oth May 2025 . Z\ DIN; 02100322
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Group GILLANDERS ARBUTHNOT & CO. LTD.

Imagine Inspire Deliver
9th May, 2025

The Manager, Listing Department, The Secretary, Listing Department,
National Stock Exchange of India Ltd. BSE Limited,

Exchange Plaza, Plot No. C-1, Block G, Phiroze Jeejeebhoy Towers,
Bandra Kurla Complex, Bandra (East) Dalal Street,

Mumbai - 400 051 Mumbai - 400 001

Type of Security: Equity shares Type of Security: Equity shares
NSE Symbol  : GILLANDERS BSE Scrip Code : 532716

Dear Madam/Sir,

Sub: Declaration with respect to the Audit Report containing an unmodified opinion
on_the audited- standalone and consolidated financial results for the financial
vear ended 31 March, 2025

Ref: Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements), Regulations 2015

Pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended from time to time, we do hereby confirm that
the Statutory Auditors of the Company, M/s. JKVS & Co. (Firm Registration No. 318086E),
have not expressed any modified opinion(s) in its Audit Report pertaining to the audited
standalone and consolidated financial results for the year ended 315 March, 2025.

This is for your information and record.
Thanking you.

Yours truly.
For Gillanders Arbuthnot and Company Limited

« & , o
e Loy Agl
Mahesh Sodhani Niraj Singh 4
Managing Director & CEO Chief Financial Officer

R

Registered Office : C-4, Gillander House, Netaji Subhas Road, Kolkata - 700 001, India
Phone : +91-33-2230-2331 (6 Lines), 2242-9140, Fax : +91-33-2230-4185
E-mail ; gillander@gillandersarbuthnot.com, secretarial@gillandersarbuthnot.com
www.gillandersarbuthnot.com
CIN : L51909WB1935PLC008194
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