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National Stock Exchange of India Ltd., 
Exchange Plaza, 
Bandra Kurla Complex 
Bandra (East) 
MUMBAI- 400051 
NSE SYMBOL - GILLANDERS 

Dear Sirs, 

10th November, 2023 

BSE Umited, 
Floor 25, P J Towers 
Dalal Stree4 
Mumbaj- 400001 
BSE SCRIP CODE- 532716 

Sub: Outcome of the Board Meeting in terms of Regulation 30 of SEBI (Usting 
Obligations and Disclosure Requirements) Regulations, 2015 

In Compliance with Regulation 33 of SEBI (Usting Obligations and Disclosure 
Requirements) Regulations, 2015, enclosed please find the following: 

(i) Unaudited Standalone and Consolidated Rnancial Results for the quarter ended 
on 30th September, 2023. 

(ii) Copy of the Umited Review Report on the aforesaid results issued by M/s. JKVS 
& Co., Statutory Auditor. 

The said Unaudited Standalone and Consolidated Rnancial Results was recommended 
by the Audit Committ~ and approved by the Board of Directors at their respective 
meetings held on lOth November, 2023. The Umited Review Report was also adopted 
by the Board at the said meeting. 

The meeting commenced at 10.40 A.M. and concluded at 12.05 P.M. 

This is for your information and record. 

Thanking You, 

Yours faithfully, 
For Gillanders Arbuthnot and Company Umited 

~ot~ 
tArora 

C pany Secretary 

Registered Olfice : C-4, Gillander House, Netaji Subhas Road. Kolkata - 700 001 , India 
Phone : +91-33-2230-2331 (6 Lines). 2242-9140, Fax : +91-33-2230-4185 

E-mail : gillander@giliandersarbuthnot.com, secretarial@gillandersarbuthnot.com 
www.glllandersarbuthnolcom 

CIN : L51909WB1935PLC008194 



GILlANDERS ARBUTHNOT AND COMPANY UMITED 

CIN : LS1909WI193SPLC0011M 

Rqbtered ofllce : C-4 GIMonder House, Not a) I Subhos Road, Molltoto • 700001, Phone : (OJJ) 22:10 2U1 (6 Unes), Fox : (033)2230 4185 

E-mail : I Mianden.llltandenartluthnot.com, Webslto : --llllanclenartluthnot.com 
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2023 

Quarter Ended Half Yeat Ended 

Portlculon 30-~23 30-Jun-23 30-SeJ1:22 30-Sep-23 30-Sep-22 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) 

I Re,.,nue t.om Operations 10,290.09 7,538.66 14,120.32 17,828.75 25,124.78 

II Other Income 29.72 276.59 272.52 306.31 470.22 

Ill Total Income (1+11) 10 319.81 7,815.25 14,392.84 18,135.06 25,595.00 

IV Expense.: 

Cost of Materials Consumed 1,899.12 1,501.23 2,796.05 3,400.35 5,357.26 

Purchases of Stock-in-Trade 1,044.24 433.01 803.46 1,477.25 939.92 

Changes in Inventories of Finished Goods, Work-in-progress and 
(702.15) (262.84) (38.02) (964.99) 501.68 

Stock-in-Trade 

Employee Benefits Expense 3,292.37 3,007.70 3,510.53 6,300.07 6,622.00 

Finance Costs 231.80 276.36 330.57 508.16 733.11 

Depreciation and Amortisation Expense 245.55 231.82 238.90 477.37 461.88 

Power and Fuel 1,217.82 938.85 1,369.03 2,156.67 2,455.19 

Jobs on Contract 293.90 316.78 448.98 610.68 765.84 

Other Expenses 1,552.69 1,594.13 2,360.72 3,146.82 4,615.03 

Total Ex110nses (IV) 9,(175.34 1,037.04 11,120.22 17,1U.38 22,451.91 

v Profit/ (loss) Before Exceptional item and Tax (Ill· IV) 1,244.47 _1221.79 2,572.62 1,0U.61 3,143.G9 

Exceptional Item . - 1,064.66 

VI Profit I (Loss) before Tax 1,244.47 (221.79 2,572.62 1,022.68 4,207.75 

VII Tax ExiiOnses 
· Current Tax 57.00 - 184.66 57.00 264.00 
· Deferred Tax (0.60) 21.98 59.45 21.38 44.31 

VIII Profit /(Loss) for the period (Vl-Vll) 1,111.07 (243.77 2,321.51 944.30 3,199..44 

IX Other Comprehensive Income 

11...,.. - wil not be reclassified to profit and lou 
a) Remeasurement of the defined benefit plans 1.72 (62.89) (170.13) (61.17) (126.79) 
b) Equity Instruments through Other Comprehensive Income 

- - -
c) Income tax relatinc to these items (0.60) 21.98 59.45 21.38 44.31 

Other Comprehensive Income for the period (IX) 1.12 _{40.91 _1110.61 (39.79 _112.41 
X Total Com.,...__ Income for the period (VIII+IXJ 1119.19 {284.61 _1.,!17.113 904.51 3.116.96 

XI Paid-up Equity Share C.piUI (Face Value of Rs 10 e ach) 2,134.23 2,134.23 2,134.23 2,134.23 2,134.23 
XII Other Equity 

XIII Earninc> per equity share 

Basic & Diluted (not annualised) 5.57 _l1.14t 10.91 4.42 18.27 

v 

I 

(Rs In Lakhs) 

Year Enclecl 
31-Mar-23 
(Audited) 

42,160.04 

1,185.53 

43,345.57 

8,619.50 

3,591.38 

1,932.77 

12,053.69 

1,341.78 

909.49 

4,067.40 

1,508.09 

8,244.37 

42,261.47 

1,(177.10 

1,064.66 

2,141.76 

102.21 

2.039.55 

(292.49) 

102.21 

(190.211 

1.114!1.27 

2,134.23 

24,884.31 

9.56 



GILLANDEIIS AIIIUTHNOT AND COMPANY LIMmD 

CIN : LS1901WI19JSPLCOOI1t4 

UNAUDITED STANDALONE SEGMENT WISE REVENUE, RESULTS, ASS£TS & LIAIIUTIES 

Qu•rt•r Encltd HIIIY•trEnd~ 
P1rtk:ul1n 30-S.D•lJ 30·Jun·23 30-S.D·22 30-S.D·ll ~22 

(Un1udlt~J (Un1udlt~) (Un1udftec!J {Un•uditiCI) (UnauditiCil 

1 S..rMntll_,.u. 

(Sales/Income from Operations) 
a) Te1 5,684.61 3,933.54 8,243.65 9,618.15 12,606.89 

b) Property 262.77 263.60 252.05 526.37 505.81 

c) Tutlles 3,353.09 2,642.06 4,565.59 5,995.15 9,874.52 

d) Ens inecrlns (MICCO) 1 002.60 712.44 1,072.01 1,715.04 2,163.52 

Tot1l 10,303.07 7,551.64 14,133.30 17,154.71 25,150.74 

Less: Inter Segment Revenue 12.98 12.98 12.98 25.96 25.96 

Sllts/lncorM from Oper~tlons 10,290.09 7,538.66 14,120.32 17,828.75 25,124.78 

2 S..IMnt Rtslllt 

(Profit/(Loss) befol'l! tax and inte rest from each 
sesment) 

a ) Tea 1,333.03 (38.23) 2,465.96 1,294.80 2,877.31 

b) Property 176.49 183.27 152.73 359.76 326.90 

c) Textiles (79.21) (116.13) 189.67 (195.34) 520.85 

d) Ensineering (MICCO) 104.39 30.33 113.43 134.72 133.93 

Tot1l 1,534.70 59.24 2,921.79 1,593.94 3,858.99 

Less: i) Finance Cost 231.80 276.36 330.57 508.16 733.11 

li) Other Un-allocable Expenditul'l! net off 
Un-allocable Income 58.43 4.67 18.60 63.10 (17.21) 

iii) Exceptional Item . (1,064.66) 

TGUI Proflt/(l.oss) before Tu 1,244.47 (221.79) 2,572.62 1,022.61 4,207.75 

3 Secment Assets 
a) Tea 14,302.58 12,761.45 14,355.33 14,302.58 14,355.33 

b) Property 7,959.86 7,969.48 7,963.78 7,959.86 7,963.78 

c) Textiles 12,397.04 12,964.46 13,715.43 12,397.04 13,715.43 

d) Engineering (MICCO) 9,248.65 9,664.83 11,076.14 9,248.65 11,076.14 

e) Unallocated 5,727.14 4,998.77 4,047.98 5,727.14 4,047.98 

Total Secment Assets 49,635.27 41,358.99 51,158.66 49,635.27 51,158.66 

4 Secment LQbolities 
a) Tea 5,646.38 5,051.04 4,717.10 5,646.38 4,717.10 
b) Property 502.27 529.64 721.95 502.27 721.95 
c) Textiles 3,370.41 3,349.26 3,798.83 3,370.41 3,798.83 
d) Engineerins (MICCO) 2,307.70 2,294.67 2,637.27 2,307.70 2,637.27 
e) Unallocated 9,885.46 10,400.52 10,297.28 9,885.46 10,297.28 

T 0111 Secment Uabllitlts 21,712.22 21,625.13 22,172.43 21,712.22 22,172.43 

(As. In Lakhs) 

Y11r E~ 

31·M•r·ll 
(AuCII~J 

21,797.16 

1,018.93 

15,317.86 

4,078.01 
42,211.96 

51.92 

42,160.04 

1,152.54 

866.33 

177.87 

207.51 

2,404.25 

1,341.78 

(14.63) 

(1,064.66) 

2,141.76 

11,541.13 

7,958.52 

12,982.22 

10,198.14 

5,130.92 
47,810.93 

5,098.29 

524.85 
3,249.36 

2,344.09 
9,575.80 

20,79239 



r 
NOTES: 

GILLANOERS ARBUTHNOT AND COMPANY UMITfO 

CIN : l51909W11U5PLCOOI1M 

1 The above Unaudited Standalone Financial Resulls were reviewed by the Audit Commlnee, and subsequently approved by the Board Of OlrKt<Kt ~t tlltlr lflpectlvt n>Mtlf\1' llt1d <!11 101~ 
November, 2023. The results for the quarter and half year ended 30th September, 2023, has been subjected to limited review by the Statutory Auditors. 

2 Tea Industry be ins seasonal in nature, results of the company for the part of the yoar (which Includes results of Tea Division) should not be token IS lndiutMI of resul\ lot tht lull Y'HI'· 

Pursuant to the approval from the Board of Directors of the Company, durlllflthc quarter ended 30th September 2023, the com pony has Invested USD 8,10,000 by subScrlbfna to l!,!lQ,llO fully 
paid Ordinary Shares of USD 0.91 per shore of Glllanders Holdings (Mauritius) l imited, Mauritius a wholly owned for elan subsidiary of the com pony. 

Pt..co: Kolkata 
Date: lOth November 2023 

fty ord•r of tilt &oiortl 
fO< GiiiMiden Attluthnot Mel COIIIINMIY llmiiM 

~~~ 
l~natlrc DlN<IOfl 

DtN: OUOOUl 



GILLANDERS ARBUTHNOT & COMPANY LIMITED 

CINNo.LS1909VVB193SPLC008194 

STATEMENT OF UNAUDITED STANDALONE ASSETS AND LIABILITIES 
(Rs in Lakhs) 

As at 30th September, As at 31st March, 2023 

Particulars 2023 

(Unaudited) (Audited) 

ASSETS 

NON-CURRENT ASSETS 

a) Property, Plant and Equipment 22,784.27 23,032.93 

b) Capital Work-In-Progress 210.Dl 310.41 

c) Right of Use Asset 23.46 24.58 

c) Intangible Assets 24.54 16.52 

d) Investment in Subsidiary 4,689.59 4,016.56 

e) Financial Assets 

i) Investments 8.81 8.81 

ii) Other Financial Assets 627.98 271.41 

f) Non-Current Tax Asset (Net) 686.67 593.31 

g) Other Non-Current Assets 7.74 6.40 

CURRENT ASSETS 

a) Biological Assets other than bearer plants 125.29 24.83 

b) Inventories 9,687.06 8,945.54 

c) Financial Assets 

i) Trade Receivables 4,168.44 2,539.67 

ii) Cash and Cash Equivalents 100.20 229.58 

iii) Bank balances other than above 99.80 70.87 

iv) Loans 11.94 6.80 
v) Other Financial Assets 4,615.34 5,162.38 

d) Other Current Assets 1,764.14 2,550.33 

Total Assets 49,635.28 47,810.93 

EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share Capital 2,134.23 2,134.23 

b) Other Equity 25,788.82 24,884.31 

LIABILITIES ' 

NON-CURRENT LIABILITIES 

a) Financial Liabilities 

i) Borrowings 1,236.46 1,248.34 
ii) Other Financial Liabilities 601.05 648.76 

b) Provisions 120.62 119.88 
CURRENT LIABILITIES 

a) Financial Liabilities 
i) Borrowings 7,753.78 7,375.57 
ii) Trade Payable 

Total Outstanding dues to Micro enterprises 19.82 31.32 
and small enterprises 

Total Outstanding dues of Creditors other 5,289.97 4,495.28 
then Micro enterprises and small 

enterprises 
iii) Other Financial Liabilities 3,164.60 2,663.13 

b) Other Current Liabilities 569.86 -
f-/ £~u~1,342.41 

c) Provisions 2,956.07 ~~ ,867.70 

Total Equity and Liabilities 
1 \ . 1 1 

~9,635.28 IIC:l~ J4'TA }' 810.93 

,,~. 
~::;;;-- ~~ 

~ 



GIUANDERS ARBUTHNOT AND COMPANY LIMITED 
ON No. lS1909W81935PlCOOI194 

STANDALONE CASH FLOW STATEMENT for the Hill y .. r 1nded 30th September 2023 

Perticul1n For the Hall Ye1r Ended 
30th September 2023 

(Unaudited) 
A. CASH flOW FROM OPERATING ACTIVITIES 

Profit/(Loss) before tax 1,022.68 
Adjustments for : 

Depreciation and Amortisation Expense 477.37 
Finance Cost (Net of incentive Income) 508.16 
Exceptional item 
(Gain) I Loss on Restatement of Investment at MPL 
(Proflt)ILoss on Sale of Property, Plant and Equipment (Net) (2.91) 
Loss on Foreign currency transaction and translation (Net) 0.28 
Gain on Sale of Investment at MPL (0.33) 
Bad Debts and Advances written off 4.27 
Allowances for Doubtful Debts and advances written back (116.06) 
Change in Fair Value of Biological Asset (100.46) 
Interest Income (8.74) 
Liability no lonser required written back (13.81) 747.77 

Operating profit before Worlcing Capital Changes 1,770.45 

Adjustments for : 
Trade and Other Receivables (566.43) 
Inventories (741.52) 
Trade and Other Payables 631.72 (676.23 

cash GenemM fr-om Operations 1,094.22 
Direct Taxes (Paid) 1 Refund (Net) (171.74) 
Interest received on Income Tax Refund (171.74 
Net cash fTom Operatinc Attlvities 922.48 

B. CASH FLOW FROM INV£ST1NG ACTIVITIES 

Purchase of Property, Plant and Equipment and Intangible Assets (169.08) 
including Capital work-in-progress and capital advance 

Proceeds from Sale of Property, Plant and Equipment 9.66 
Proceeds from Sale of Units 
Proceeds I (Purthase) of Current Investments (Net) 0.33 
Proceeds from Sale of Non-Current Investments (Net) 
Investment in Subsidiary (673.03) 
Proceeds I (Investment) in Bank Deposit (Net) (4.93) 
Interest Received 5.43 
Net Cash used In lnvestinc Actlvttles (831.62 

c. CASH FLOW FROM FINANCING ACTIVIT1ES 

Proceeds from Lons Term Borrowings (1.25) 
Repayment of Lor~g Term Borrowings 17.14 
Short Term Borrowings (Net) 700.00 
Proceeds from Fixed Deposits (from Public) 47.50 
Repayment of Fixed Deposits (from Public) (372.78) 
Payment of Unclaimed Dividend . 
Finance Charges Paid (610.85) 
Net cash used In Rnandnc Attlvities (220.24 

NET INCREASE/ (DECREASE) IN CASH AND 
CASH EQUIVALENTS (A+ B +C) (129.38) 

Cash and Cash Equivalents on Opening date 229.58 
Cash and Cash Equivalents on Oosing date 100.20 

(129.38) 

. (Rs. In llkllsl 

For the H11f Vt1r Ended For the Ye1r Ended 

30th September 2022 31st Marth 2023 

(Unaudited) {Audited) 

4,207.75 2,141.76 

461.88 909.49 

733.11 1,341.78 

(1,064.66) (1,064.66) 

(27.51) (42.71) 

65.77 78.00 

(1.16) (12.39) 

76.15 386.25 

(168.36) (246.60) 

(46.88) 22.50 

(63.71) (78.73) 

(91.87) (127.2~ (338.94_1 953.99 

4,080.51 3,095.75 

(1,282.32) 966.76 
716.05 2,000.19 

(670.68) (1 236.95 (1132.6Zl_ 1,834.28 

2,843.56 4,930.03 

232.41 16.43 
38.11 270.52 38.11 54.54 

3114.08 4984.57 

(188.63) (762.55) 

56.18 81.62 
1,100.00 1,100.00 

136.11 136.11 
159.51 175.24 

(453.97) 
111.20 665.66 
12.81 33.28 

1387.18 975.39 

0.62 
(3,350.75) (3,385.25) 

(330.09) (191.53) 

(74.36) (794.74) 

(649.31) (1,419.80) 
(4403.89 (5 791.32 

97.37 168.64 

60.94 60.94 
158.31 229.58 

97.37 168.64 



JKVS&CO 
Chartered Accountants 

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone: +91 33 2476 5068 ·E-mail: kolkata@jkvs.in 

Independent Auditor's Review Report on unaudited standalone Financial Results for the quarter and six 
months ended 301h September 2023 of Gillanders Arbuthnot and Company Limited pursuant to the 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

Gillanders Arbuthnot and Company Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Gillanders Arbuthnot 

and Company Limited (the 'Company'), for the quarter and six months ended September 30, 2023 (the 'Statement') 

attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 'Regulation'). 

2. This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors 

of the Company, has been prepared in accordance with the recognition and measurement principles laid down in 

the Indian Accounting Standard 34 "Interim Financial Reporting" (lnd AS 34) prescribed under Section 133 of the 

Companies Act, 2013 as amended read with relevant rules issued there under and other accounting principles 

generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 

"Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain 

moderate assurance as to whether the statements are free of material misstatement. A review is limited primarily 

to inquiries of company personnel and analytical procedures applied to financial data and thus provide less 

assurance than an audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 

accompanying statement of unaudited standalone financial results, prepared in accordance with the applicable 

Indian Accounting Standards as prescribed under Section 133 of the Companies Act, 2013 as amended read with 

relevant rules issued there under and other recognized accounting principles generally accepted in India, has not 

disclosed the information required to be disclosed in terms of the Regulation 33 of the SEBI {listing Obligation & 

Disclosure Requirements) , including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

www.jkvs.in Also at New Delhi & Mumbai 



JKVS&CO 
Chartered Accountants 

....... contd. 

5. Other Matters 

We did not review total assets of Rs. 9,287.48 Lakhs as at September 30, 2023, total revenues of Rs. 1,006.06 Lakhs 

and 1,839.99 Lakhs, total net Profit of Rs. 67.21 Lakhs and Rs. 51.26 Lakhs, total comprehensive income of Rs. 67.92 

Lakhs and Rs. 45.51 Lakhs for the quarter and six months ended on September 30, 2023, and net cash outflow of Rs. 

106.03 Lakhs for the six months ended on September 30, 2023, included in the accompanying unaudited financial 

results in respect of the Company's Engineering (MlCCO) Division, whose financial information have been reviewed 

by the other auditor and whose reports have been furnished to us. Our conclusion on the unaudited financial results, 

in so far as it relates to the affairs of such division is based solely on the report of the other auditor. 

Our conclusion on the statement is not modified in respect of the matter. 

c 
'c- "'Jnt" 

~~;; 
Place: Kolkata 
Date: 10th November, 2023 

ForJ KV S& CO 

Chartered Accountants 

Firm's Registration Number: 318086E 

(Ajay Kumar) 

Partner 

Membership Number: 068756 
UDlN: 23068756BGZEMA7200 

J 
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~ ofllre : C -4 GIIMicttr ..__, Mil Wlllti 110114. Kdbta • '10011111, ,._ : (Oll} IUD l1ll 15 \a.), lfl ( llA &JIS 
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STATtM£Hf Of UNA~ CONSOliOATtO FIIIIAHCW M:S'UlTS 1'0111lll QUAA1U AND HAll \'lAa OlDm Jlm4 ~Moll 

~&llttd IWIY-~ 

"~ ~ ~ ~ .~ JO.Se.D 
{UnNIIttd) ~ {UNwdhlll ~ ~ 

I 
"-'"'"' Clptntlons 1~2 16 8,26790 1056.\) lg,ll() Ot> 26$3.7 &l 

" Otlltr ""-M 19600 ~931 l91 U ~JI Sli61S 
Ml Totellncoml! {1+11) 10,721.16 1,117.11 14,70.50 .~1 nw.a 
N bptnsots: 

COSI of Ma~l1 Consumed 1.S99 12 l.SOl 23 2.796 OS 1.400 lS US7>6 

Purrhis~s of Stod""· Tn~ 1.~2· &ll.OI !IOH 6 t.•n 2S m~ 

Ch~s"' liMn~ of foncshtd Good!.. W<rl..n~ss 
(531.16) 31923 8763 (211~) ~ 410 

•nrl~k.on.Tr.w~P 

EmployH~~~ 3,~.79 3,308.88 l,7~.H ~67 ,l&7.2i 

F~Costs lS0.90 l!I7.S6 &l!I.OS 7&S ~ 'i!blSl 

~atx>n ~nd Amottts.lbOn Expense 31 .. ~ l0l.l2 309.32 &IS.26 f<)l 6l 

~~ndfuel 1.269.88 997.~ 1.4107.11 U&J.ll UJS.l6 

Jobs on Contract 293.90 316.78 ~ &10.6S ~~ 

~ElcpMses 2.123.21 2.1Sl.76 2.6&1~ 4.276.97 6,lll.l& 

Tabi~(IV) 1o,l07.11 9,7ll.ll U.6Ma 20,CI)I..93 25,.80. .. 

V Profit/ (loss) limA Elocep«ional tt.m and Tax (MHV) 420.)4 ~I ~ ~ 1.1U.Q 

~ll6oNI!tem . l.'064.lili 

VI Profit I (loss) befcft Tax 420.)4 ~ _],_OSU4 IU-561 2,7!1.01 

VI Tu Elcpenses 

• Cun-ent Tax 57.00 1SU6 57.00 ~00 

• DeferTed Tax (0.60) 21.95 S9.4S 2US 44.3.1 

Vlft Profit /(loss) for the period {VI-VII) 3&3.~ _1~ ~73 _1161-M 2,as.77 

DC Otlwr Comprehensiw 1ncom1! 

Items thlot will not be redauified to profit and loss 
~) Re-as.nment of the defined benefit plans 1.72 (62.89) (170.13) (61.17) (126.79 
b) Equity lnstn.rnents through Other Comprehensive Income . 
Income w reliti~ to these items (0.60) 21.95 S9.4S 2US 44.31 

Items thlot wil be redauified subsequently to profit or loss 
~) fon!icn Currency T~nsl~tion Reserve (1.~) (93.87) 262.93 (9S.S1J !m-41) 
Income tax ret.ting to these items . . 
Otlwr Comprehensiw lncoml! for the period (IX) (0.12 (134.71) 1Sl.l5 _lUS._!III pgs.l!fl 

X T obi Comp eheo ISM 1ncom1! for the period attributable to 
the-of the hrenl Company {VIII+lX) l&!.U (660.66) 1.960.91 (297~ l.I1UI 

XI Paod-up Equity Share ~pit~l (Fa<:e Value of Rs 10 each) 2,B4.2l 2,134.23 2.134.23 2.134.23 2.134.23 

XII Ot~r Equity 

XIII Eamincs pe< equity share 

Basic & Diluted (not annualisedl 1.71 (2.46 8.47 .10.76.1 11 &1 
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GIUANDEIIS AIIIUTHNOT AND COMPANY UMlllD 
CIN: LSlJOIWalUSPI.COOil,_ 

UNAuontD «*SSUUAnD SlGMENT W1Sl ltMNU(, ItUUlTS, ASSnS a UA81UTIU 

Qu.rttr Ended H1lf Y11r Ended 

~ JO..Se.U JO.Jun-U JG.Seo-U JO.Seo-U JG.Seo-U 
(UNudlted) (UNudlted) (UNuclited) (UNudited) (UNud ited) 

1~....__ 

~ fTom ()peQilOnS) 

~) TN S,936.68 S,162.78 8,479.6S 11,099.46 14,319.S2 

b)~ 262.n 263.60 2S2.0S 526.37 505.81 

c) T61Jle 3,353.09 2,642.06 4,565.59 5,995.15 9,874.52 

d) £~ (MlCCO) 1,002.60 712.44 1,072.01 1,715.04 2,163.52 

Tobl 10,555-14 1,710.11 14,369.30 19,336.02 26,863.37 

l ess: a.-~ ReYenUe 12.98 12.98 12.98 25.96 25.96 

~from ()opeBtions 1G,S4.1.16 1.767.90 14 356.32 19 310.06 26 837.41 

2 ~Remit 
[l'rtlfiV{l015S) before taJt mel inte<'est fTom eadl 

sepnentJ 
il) TN 628.00 (199.14) 2,054.66 428.86 1,697.36 
b) l'r-cperty 176.49 183.27 152.73 359.76 326.90 
c) Textl1es (79.21) (116.13) 189.67 (195.34) 520.85 
d) ~(MJCCO) 104.39 30.33 113.43 134.72 133.93 

TObl 129.67 (10L 67) 2,.510.49 na.oo 2,679.04 
less: il ~Cast 350.90 397.56 439.05 748.46 962.83 

i) Other~ Expenditure net off 
lln-alloccble Income 58.43 4.67 18.60 63.10 (17.21) 

ii)~ltem . . . (1,064.66) 

TObl Prafilt/(lossl before Tu 420.34 (503.90 2,052.84 (83.56 2,791.08 

3 ~Assm 
il) Tea 24,.210.02 23,.282.80 23,760.41 24,210.02 23,760.41 
b)~ 7,959.86 7,969.48 7,963.78 7,959.86 7,963.78 
c) Tedes U,397.04 U,964.46 13,715.43 12,397.04 13,715.43 
d) &1Cineeio 1115 (MJCCO) 9,.248.6S 9,664.83 11,076.14 9,.248.6S 11,076.14 
e) lJnalocin!d 1,528.46 1,473.18 484.80 1,528.46 484.80 

T Obi §eclnent ASS!Is 55,3-M.03 55,354.75 57,000.56 55,3-M.03 57,000.56 

4 ~ l.8biilities 
<!) Tea 6,570.90 6,008.42 5,231.93 6,570.90 5,.23L93 
b)~ 502.27 529.64 721.95 502.27 721.95 
c) Tedes 3,370.41 3,349.26 3,798.83 3,370.41 3,798.83 
d) u~CM~eeiol!l (MICCO) 2,307.70 2,.294.67 2,637.27 2,307.70 2,637.27 
e) Unaloc:ir.ed 15,.211.75 16,154.88 15,8U.32 15,.211.75 15,8U32 

T Obi §eclnent l.8biilities 27,963.03 28,336.17 28,202.30 27,963.03 21,202..30 

(Rs. In Lakhs 
YNr Ended 
U·Mir· U 
(Audited) 

24,540.11 

1,018.93 

1S,317.86 

4,078.01 
44,954.91 

51.92 

44,902.99 

691.82 

866.33 

1n.87 

207.51 

1,943.53 

1,803.54 

(14.63) 

(1,064.66) 

1,219.21 

22,303.15 

7,958.52 

12,982.22 

10,198.14 

1,60L49 

55,043.52 

6,043.47 

524.85 

3,.249.36 

2,344.09 

15,203.21 

27,364.91 



NOTES: 

GlllAND£RS ARBUTHNOT AND COMPANY LIMITED 

CIN : l51909W8193SPt.COOI194 

The above Unaudited Consolidated Financial Results were reviewed by the Audit Commlnee, and subsequently approved by the Board of Directors at their respective meetings held on 
lOth November, 2023. The results for the quarter and half year ended 30th September, 2023, has been subjected to Umited review by the Statutory Auditors. 

2 Tea Industry being seasonal in nature, results of the company for the part of the year (which Includes results of Tea Division) should not be taken as indicative of results for the full year. 

Pursuant to the approval from the Board of Directors of the Company, during the quarter ended 30th September 2023, the Holding company has Invested USD 8,10,000 by subscribing to 
8,90,110 fully paid Ordinary Shares of USD 0.91 per share of Glllanders Holdings (Mauritius) Umited, Mauritius a wholly owned foreign subsidiary of the company. 

Place: Kolkata 
Date: lOth November, 2023 

By order of the Board 
For Glllanders Arbuthnot and Company Umlted 

f/IJ::::_ 
(Managing Director) 

DIN: 02100322 



GILLANDERS ARBUTHNOT & COMPANY LIMITED 

CIN No. L51909WB1935PLC008194 

STATEMENT OF UNAUDITED CONSOLIDATED ASSETS AND LIABILITIES 

(Rs In Lakhs) 

Particulars As at 30th September, As at 31st March, 2023 

2023 

(Unaudited) (Audited) 

ASSETS 

NON-CURRENT ASSETS 

a) Property, Plant and Equipment 29,076.19 29,785.56 
b) Capital Work-In-Progress 1,017.43 1,125.51 
d) Right of Use Asset 23.46 24.58 
c) Intangible Assets 24.54 16.52 
d) Financial Assets 

i) Investments 8.81 8.81 
ii) Other Financial Assets 627.98 271.41 

e) Non-Current Tax Asset (Net) 690.45 593.31 
f) Deferred tax assets (net) 243.56 243.56 

g) Other Non-Current Assets 7.74 6.40 

CURRENT ASSETS 

a) Biological Assets other than bearer plants 1,509.69 1,470.76 
b) Inventories 10,768.38 10,702.15 
c) Financial Assets 

i) Trade Receivables 4,611.95 2,622.22 
ii) Cash and Cash Equivalents 132.73 266.92 
iii) Bank balances other than above 99.80 70.87 
iv) Loans 11.94 6.80 
v) Other Financial Assets 4,694.06 5,216.84 

d) Other Current Assets 1,795.32 2,611.30 

Total Assets 55,344.03 55,043.52 

EQUITY AND LIABILITIES 

EQUITY 

a) Equity Share Capital 2,134.23 2,134.23 
b) Other Equity 25,246.77 25,544.31 
LIABILITIES 

NON-CURRENT LIABILITIES 

a) Financial liabilities 

i) Borrowings 3,549.13 3,831.68 
ii) Other Financial liabilities 601.05 648.76 

b) Provisions 120.62 119.88 
c) Deferred Tax liabilities (Net) - -
CURRENT LIABILITIES 

a) Financial liabilities 

i) Borrowings 10,985.12 10,631.40 
ii) Trade Payable 

Total Outstanding dues to Micro enterprises 19.82 31.32 
and small enterprises 

Total Outstanding dues of Creditors other 5,678.70 4,787.07 
then Micro enterprises and small 

enterprises 
iii) Other Financial liabilities 3,452.96 3,040.64 

b) Other Current liabilities 569.86 1,342.41 -c) Provisions 2,985.77 

1£~ 2,931.82 
I ~ ' .J. !1-i 

Total Equity and Liabilities \ t: 55,344.03 1

~( K~ . ~1.• 1\ 55,043.52 
, 

b~ I 

' €> *·a"' -



GIUANDERS ARBUTHNOT AND COMPANY LIMITED 

CIN No. LS1909W81935PlC008194 

CONSOLIDATED CASH FLOW STATEMENT lor the Half Yeor ended 30th September lOU 

Particulars For the Half Year Ended 

30th September, 2023 

(Unaudited) 
A. CASH Fl.OW FROM OPERATING ACTIVITIES 

Profit!( Loss) before tax (83.56) 
Adjustments for : 

Depretlation and Amortisation Expense 618.26 
Finance Cost (Net of incentive income) 748.46 
Exceptional item 

Fluctuation of Exchange Rate carried to Foreign Exchange (95.81) 
Translation Reserve 

(Gain) / l oss on Restatement of Investment at FVTPl 

(Profit)/loss on Sale of Property, Plant and Equipment (Net) (2.91) 

loss on Foreign currency transaction and translation (Net) 450.39 
Gain on Sale of Investment at FVTPl (0.33) 
Bad Debts and Advances w ritten off 4.27 
Allowances for Doubtful Debts and advances written back (116.06) 
Change in Fair Value of Biological Asset (98.65) 
interest Income (8.74) 
liability no longer required written back (13.81) 1,485.07 

Operatlnc profit before Wortdnc Capital Chances 1,401.51 

Adjustments for : 

Trade and Other Receivables (1,011.99) 
Inventories (80.08) 
Trade and Other Payables 684.62 (407.45 

Cash Generated from Operations 994.06 

Direct Taxes (Paid) I Refund (Net) (175.52) 
Interest received on Income Tax Refund (175.52) 
Net Cash from Operatine Activities 818.54 

8 . CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipment and Intangible Assets (201.56) 
including Capital work-in-progress and Capital Advance 

Proceeds from Sale of Property, Plant and Equipment 9.66 
Proceeds from Sale of Units 

Proceeds I (Purchase) of Current Investments (Net ) 0.33 
Proceeds from Sale of Non-Current Investments (Net ) 

Proceeds I (Investment) in Bank Deposit (Net) (4.93) 
Interest Received 5.43 
Net Cash used In Invest inc Activities (191.071 

c. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from Long Term Borrowings 328.20 
Repayment of Long Term Borrowings (561.72) 
Short Term Borrowings (Net) 654.25 
Proceeds from Fixed Deposits (from Public) 47.50 
Repayment of Fixed Deposits (from Public) (372.78) 
Payment of Unclaimed Dividend 

Finance Charges Paid (857.11) 
Net Cash used In Flnanclne Activities (761.66 

NET INCREASE I (DECREASE) IN CASH AND 

CASH EQUIVALENTS (A+ B + C) 1134.19 -
Cash and Cash Equivalents on Opening date 266.92 
Cash and Cash Equivalents on Closing date 132.73 

(134.19 

IRs. In lakhs) 
For the Half Ye., Ended For the year ended 
30th September, 2022 31st March, 2023 

(Unaudited) Audited 

2,798.08 1,219.28 

604.63 1,196.98 

962.83 1,803.54 

(1,064.66) (1,064.66) 

(593.41) (597.81) 

. 
(27.51) (42.71) 

1,000.00 1,010.03 

(1.16) (12.39) 

76.15 386.25 

(168.36) (246.60) 

(155.67) (620.12) 

(63.71) (78.73) 

(91.87) 477.26 (338.94) 1,394.84 

3,275.34 2,614.12 

(511.32) 1,824.06 

1,322.21 1,499.26 
(867.68) (56.79 11,138.24) 2,185.08 

3,218.SS 4,799.20 

215.42 (2.59) 

38.11 253.53 38.11 35.52 

3,472.08 4,834.72 

(365.71) (1,099.82) 

56.18 81.62 

1,100.00 1,100.00 
136.11 136.11 
159.51 175.24 
111.20 66S.66 
12.81 33.28 

1,210.10 1,092.09 

328.81 1,305.91 
(3,500.45) (4,066.63) 

(467.95) (289.88) 

-
(74.36) (794.74) 

-
(877.13) (1.886.231 

(4,591.08) (5,731.57) 

91.10 195.24 

71.68 71.68 
162.78 266.92 
91.10 195.24 



JKVS&CO 
Chartered Accountants 

5-A, Nandalal Jew Road, Kolkata-700026 (India) Phone : +91 33 24 76 5068 • E-mail : kolkata@jkvs.in 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results for the quarter and 

six months ended 30th September, 2023 of Glllanders Arbuthnot and Company limited pursuant to 

Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors 
Gillanders Arbuthnot and Company limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Gillanders 
Arbuthnot and Company limited ('the Holding Company') and its subsidiaries (the Holding Company and its 
subsidiaries together referred to as the "Group" ), and total comprehensive income for the quarter and six 
months ended 301h September, 2023 ("the Statement" ), attached herewith, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 as amended ("the Regulation" ). 

2. This statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 " Interim Financial Reporting" (" lnd 
AS 34" ), prescribed under Section 133 of the Companies Act, 2013 and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conduct ed our review of the statement in accordance with the Standard on Review Engagement (SRE) 
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity," issued 
by the Institute of Chartered Accountants of India. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the standards on auditing and consequently does not enable us to obtain assurance that 
we would be aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The statement includes the results of the following entities: 

Name of the Entitles Relationship 

Gillanders Arbuthnot and Company limited Holding Company 

Gillanders Holdings (Mauritius) limited Subsidiary 

Naming'omba Tea Estates limited Step-Down Subsidiary 

www.jkvs.in 
Also at New Delhi & Mumbai 



JKVS&CO 
....... contd. Chartered Accountants 

5. Based on our review conducted and procedure performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors of Holding Company's Engineering (MICCO) 
division referred to in paragraph 6 below, nothing has come to our attention that causes us to believe that 
the accompanying statement prepared in accordance with the applicable Indian Accounting Standards as 
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and 
other recognized accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in terms of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ('the Regulation'), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. Other Matters 

The consolidated unaudited financial results include financial results of Holding Company's Engineering 
(MICCO) division whose financial results reflects total assets of Rs. Rs. 9,287.48 Lakhs as at September 30, 
2023, total revenues of Rs. 1,006.06 Lakhs and 1,839.99 Lakhs, total net Profit of Rs. 67.21 Lakhs and Rs. 
51.26 Lakhs, total comprehensive income of Rs. 67.92 Lakhs and Rs. 45.51 Lakhs for the quarter and six 
months ended on September 30, 2023, and net cash outflow of Rs. 106.03 Lakhs for the six months ended 
on September 30, 2023. These interim financial results have been reviewed by other auditors whose reports 
have been furnished to us by the Management, and our conclusion in so far as it relates to the affairs of 
such division is based solely on the report of the other auditors. 

Our conclusion is not modified in respect of above matters. 

Place: Kolkata 
Date: 10th November, 2023 

For J K V S & Co. 
Chartered Accountants 

Firm Registration No. 318086E 

(Ajay Kumar) 
Partner 

Membership No. 068756 
UDIN: 23068756BGZEMB5859 


