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GACl/CS/SC/ASE/UFR/142/Gen/17-18 13th February, 2018.

The National Stock Exchange of India Ltd.,
Exchange Plaza,
Bandra Kurla Complex
Bandra (East)
MUMBAI - 400 051.

The Secretary,
The Calcutta Stock Exchange Ltd.,
7, lyons Range,
KOLKATA - 700 001.

BSE Limited,
Floor 25, P J Towers,
Dalal Street,
MUMBAI - 400 001.

Dear Sirs,

Sub: Outcome of the Board Meeting in terms of Regulation 30 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.

In Compliance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed please find the following:

(1) Unaudited Financial Results for the quarter and nine months ended on 31st December,
2017.

(2) Copy of the Limited Review Report on the aforesaid results issued by M/s. Singhi & Co.,
Statutory Auditor of the Company.

The said unaudited financial results was recommended by the Audit Committee and approved by the
Board of Directors at their respective meetings held on 13th February, 2018. The Limited Review Report
was also adopted by the Board at the said meeting.

The meeting commenced at 3.45 P.M and concluded at 6.15 P.M.

This is for your information and record.

Yours faithfully,
Fo I LANDERSARBUl:

Enclo: As above

Registered Office: C-4, Gillander House, Netaji Subhas Road, Kolkata - 700 001, India
Phone: +91-332230-2331 (6 Lines), 2242-9140 (3 Lines), 3022-4470 (4 Lines), Fax: +91-33-2230-4185

E-mail: QilianderCCi>.Qiliandersarbuthnot.com.secretarialCCi>.Qillandersarbuthnot.com



Singlii a Co.
Chartered Accountants
161. SARAT BOSE ROAD. KOLKATA-700 026. (INDIA)
((): +91(0)33·24 19600010 1/02 • E-mail : kolkata@singhico.com • Website : www.singhlco.com

LIMITED REVIEW REPORT

To The Board of Directors of
GILLANDERS ARBUTHNOT AND COMPANY LIMITED

(Anurag Singh
Partner

Membership Number: 066274

1. We have reviewed the accompanying statement of Unaudited Financial Results of Gillanders Arbuthnot &
Company Umited ('the Company'), for the quarter and nine months ended December 31, 2017 ('the
Statement'), being submitted by the Company pursuant to the requirements of Regulat ion of 33 of the
SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. The preparation of the Statement in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" (Ind AS 34) prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of Companies (Indian Accounting Standards)
Ruies, 2015 read with SEBI Circular No. CIR/CFD/ FAC/62/2016 dated Juiy 5, 2016 is the responsibility of
the Company's management and has been approved by the Board of Directors in their meeting heid on
February 13, 2018. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 'Review
of Interim Financial Information performed by the Independent Auditor of the Entity' issued by the
Institute of Chartered Accountants of I ndia (ICAI). This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

4. We did not review revenues and total assets of Rs. 16,278.13 lakhs and Rs. 37,784.98 lakhs
respectively, included in the accompanying unaudited financial results in respect of the Company's
Engineering (MICCO) Division and GIS Cotton Mill (a unit of Textile Division), whose financial information
have been reviewed by the other auditors and whose reports have been furnished to us. Our conclusion
on the unaudited quarterly financial results, in so far as it relates to the affairs of such divisions is based
solely on the reports of the other auditors.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards ('Ind AS') specified under Section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Usting Obligations and Disclosure Requirements) Regulations, 2015, read with SEBI
Circular No. CIR/CFD/FAC/62/ 2016 dated July 5, 2016, inciuding the manner in which it is to be
disclosed, or it contains any material misstatement, sobiea to the non-provision of Income tax and
deferred tax for the quarter and nine months ended December 31, 2017, as per Indian Accounting
Standard - 12 'Income rexes; impsct of which has not been ascertained by the Company.

F inghi &Co.
Chart red ccountants

Firm Registration umb r: 302049E

Place: Kolkata
Dated: 13th day of February, 2018

MUMBAI NEW DELHI BI\NGALORE CHENNAI AHMEDABAD
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Statement of Unaud ited Finandal Results for the quarter and nine months ended 31st December. 2011
IRsIn !.almsl

Quarte r Ended Nine months Ended

Particula rs 31-Dec·11 3O-Sep-17 31-Doec-16 31-Dec-17 31·0ec-16
•

Unaudited Unaudited Unaudited Uniludited Unaudited

I Revenue from Operations 17,04 7.33 15,908.42 15,670.80 48.209.08 48.833 .62

II Other Income 81.SO 85 .70 119.31 519.24 1.111.28

III Total Income 11..11) 11,128.83 15,994.12 lS.19O.U 48,728.32 49,944.90

IV Expenses:

Cost of Ma terials Consumed 5.128.32 5,903 .98 5.360.11 17,389.59 17,785.57

Purchases of Stock-in-Trade 1,983.52 1.419.66 2.050.20 4.193.82 4,502 .88

Changes in Invento ries of f inished Goo ds, Work-in-progre ss
140.84 11.835.94) 11.541.91) 13.212 .13} 14.356.16}

and Stock-in-Trade

Employee Benefits Expense 3.390.31 3.581.96 3.4~4.46 10,467.04 10.388.89

Finance Costs 1,06 1.92 1,188.83 1,253.99 3,386.57 3,656.70

Deprecia t ion an d Amort ization Expenses 215.00 4n.41 479.42 1,153.19 1,432.14

Power an d Fuel 1,511 .29 1,838 .04 1,353.66 4,788.63 4,537.67

Jobs on Cont ract 524.87 370.75 1,103.45 1,655 .59 3,718.67

Excise Duty - - 7.01 - 30.75

Othe r Expen ses 2,537.10 2,305.41 2,433.56 7,.592.19 8,200 .45

Total Expen ses (IV) 16,493.17 15,250.10 15,903.95 47,414.49 49,897.56

V Profit/ (l oss) Before Tax (Ill-IV) 635.66 744 .02 1113 .84 1,313.83 47.34

VI Tax Expenses (Refe r Note - 4) - - - - -
VII Profit /(loss) for the period (V-VI) 635 .66 744.02 (113.84) 1.313.83 47.34

VIII Othe r Compn!he nsive Income

a) Items th at will not be reclassified to profit o r loss (10 5.65) 123 6.021 22.49 (316.93 1 67.46

blmcome tax on above (Refe r Note - 4) - - - - -
,X Total Compn!hensive Income torthe period (VII+VlII) 530 .01 508.00 191.3 5 996 .90 114.80

X Paid-up EqUity Share Capital (Face Value of • 10 each) 2,134.23 2,134 .23 2,134 .23 2,134.23 2,134.23

XI Earnin gs per equity sha re (not annua lized )

fa) Basic & Diluted 2.98 3.49 IOS3 1 6.16 0.22



GILLANDERSARBUTHNOT AND COMPANY LIMITED
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REPORTING OF SEGMENT WISE REVENUE, RESUL15, ASSETS & lIA81LITI ES

(Rs in lakhs)

Quarter Ended Nine Months Ended
Particulars 31-Dec-17 3O-Sep-17 3 1-Dec- 16 31-Dec-17 31-Dec-16

(Unaud~ed) (Unaudited) IUnaud~ed) IUnaud~ed) (Unaudited)

1 Segment Revenu e ,
{Sales/Income (rom Operations)

a) Tea 6,0 29.69 6,875.03 6,087.17 16,319 .22 14,729 .26
b) Property 204 .17 197.93 203 .19 601.56 628 .88
c) Textiles 9,450.48 7,771.51 7,021 .82 26,876.35 25,966.21
d) Engineering (MICCO) 1,378.26 1,079.20 2,371.39 4,457.75 7,565 .31

Tot al 17,062.60 15,923.67 15,68 3.57 48,254.88 48 ,889.66
less: Inter Segment Revenue 15.27 15.25 12.77 45.80 56 .04
sales/Income from Operations 17,047.33 15,908.42 15,670.80 48,209.08 48,833.62

2 Segment Result

[Profit/( Loss) before tax and inte rest from each se gment)

a) Tea 1,194.14 1,43 4.05 447.41 2,711.0 2 2,128.88
bl Property 154.54 134 .86 145.64 432 .28 453 .69
c) Textiles 602.55 165.36 308 .48 1,29 7.05 1,544 .10
d) Engineerin g (MICCO) 157.36 184 .53 243.52 679.58 (759.72)

Total 2,108.59 1,918.80 1,145.05 5,119.93 3,366.95
l ess: i) Finance Cost 1,061.92 1,188.83 1,253.99 . 3,386.57 3,656 .70

ii) Othe r Un-allocable Expenditure net off

Un-allocable Income 411 .01 (14.05) 4.90 419.53 (337.09)

Tota l Profit/floss) before Tax 635 .66 744.02 (113.84) 1,313 .83 47.34

3 Segment Assets
a) Tea 16,689 .83 16,499 .35 17,100.20 16,689.83 17,100.20
b) Prope rty 7,975.46 8,001.02 7,986 .26 7,975 .46 7,986.26
c) Textiles 36,893 .37 36,056.63 34,576 .89 36,893.37 34,576.89
d) Enginee ring (MICCOI 20,2 12.13 20,258.53 23,279.19 20,212.13 23,279.19
e) Unallocat ed 6,863 .54 7,339. 48 8,689.75 6,863.54 8,689.75

Total Segment Assets 88,634.33 88 ,155.01 91 ,632.29 88 ,634.33 91 ,632.29

4 Segment Liabilit ies

a) Tea 5,683 .72 5,418.05 4,218.36 5,683.72 4,218.36
b) Prop erty 551.54 516.74 534 .42 551.54 534.42

c) Textiles 9,443.88 8,116.84 8,021.74 9,443 .88 8,021.74
d) Engineering (MICCO) 6,29 2.16 6,408 .68 7,237.26 6,292 .16 7,237 .26
e) Unallocated 36.570.25 36,980.18 41,190.56 36, 570 .25 41,190 .56

Total Segment Liabilities 58 ,541.55 57,440.49 61,202.34 58 ,541 .55 61,202 .34



GIUANDERS ARBUTHNOT AND COMPANY LIMITED
CIN : LSl909WB193SPLC008194

Registervd office : C4 Gillander House, Nmrji Subhas Road, IColkata - 700001, Phone : (033} ZZ3O" 2331 (6 Lines). Fax : (033 ) Z230 4185

E-mail : gillanders@)gillandersarhuthnoLCOnt.Webslte:_.gillandersarbuthnot.com

NOTES:

1 Results for the quarter and nine mon ths ended 31st December. 2017 are in compliance with Indian Accounting Sta ndards (INO• AS)as noti fied by the
Ministry of Company Affairs. Accordingly, the resul ts for the quarter an d nine months ended 31st December, 2016 ha s been restate d as per INO- AS
on like to like basis.

2 The re is a poss ibility that th ese Quarte rly financial results may require adjustments before const ituting the final tnd-ASfinancial sta te ments as of end
for the year ended 31st March. 2018 due to change in financial reporting requirements arising from new or revised standards or Interpretations
issued by Ministry of Corporate Affairs or changes in the use of one or more optional eMemptions from fuJiret rospective application of certain lnd ·AS
as pe rmitted under I nd~AS 101- MFirst Time Adopho n of Indian Accounting 5tandardsM.

3 Tea Ind ustry being seasonal in nature. results of the Compa ny for th e part of the year (whtch includes results of Tea OivisKln) canno t be ta ken as
indicative of results of th e fullyear .

4 In view of Not e - 3 above. the Taxable profit for the year is unascertainab le a t present an d hence Provision for Taxat ion - bot h current and de ferred
for th e curre nt year will be conside red at the yea r-en d which has also been reported by the Auditors in their Review Repo rt .

5 The above results, as reviewed and recommended by the Audit Committ ee. were approve d by the Board of Directors at their respect ive meetings
held on 13th FebfuafY. 2018. The results for the quarter and nine mooths ended 31st December, 2017. has been sub jected to limited review by the
sta tu tory auditor.

6 The company was folHlwing two methods of estimating depreciatio n on Property, plant and equi pme nt (PPE) Le. Written down value method and
Stra ight line met hod . In order to ado pt a consiste nt es timate of depredation , the company has op ted to bring all the PPE unde r Straight line me thod
w.e.f. 01.04 .2017. The impact of the said change du ring the quarte r and nine months ended December. 2017 is Rs 64.53 lak hs and Rs 196.69 lakh s
respectively.

7 Sta tement of recon ciliation for net profit/lfoss) under INO· ASand Indian GMP for the period ended 31st December, 2016 is as unde r:

(Rs In Ukhs'•
Particulars

Quarterended Nine months
ended

31·Dec-16 31-Dec-16

Net Profrt as reported under previous GAAP 36.39 312.26
Adjustments :
Impact due to recognit ion of Biological Assets at Fair valuation and movement the reo n 184.20) (44.861
Provision for expec ted credit Joss (ECL) on trade receivable 41.66 (7.36)

Impact due to Mark to Market of Derivative Inst rume nts 13.721 10.74

Impact due to cha nges in value of Finished Goods (Made Tea) (114.78) {141.811
Impact due to fair valuatio n of Investme nts (FVTPl) 7.59 9.51
Reclass ification of re-meascremem of Defined Benefit plan s to Other Comprehensive Income 122.49) 167.46)
Others 25.71 123.68)
Deferred Tax on above adju stments (net I {Refer Note No - 4) - -
Profit after taM as pe r Ind AS (113 .84 ) 47 .34

Other Comprehensive Income 22. 49 67.4b

Total comprehensive Income as pe r Ind AS (9L35 114.80

8 Previous pe riod figures have been regrouped/r earranged, wherever necessa ry.

Byorde r of the Board
For Gillanders Arbuth not & Company li mited

Place : Kolkata
Date : 13th February, 2018

O.K.Sharda
(Manag ing Director and CEDI


